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g-The absence of the editor, during the past 
week, will, it is hoped, be deemed a sufficient 
apology for the deficiency of original matter in the 
present sheet. 





DIsTRESSING ACCIDENT. With a saddened spi- 
rit we have sat down to announce to our readers 
the news, which reached us when this paper was 
nearly ready for the press, of the death of Dr. Jo- 
seph Kent, the beloved and respected senator of the 
United States from the state of Maryland, who was 
killed yesterday morning by a fall from his horse, 
as he was riding over his farin, or in the neighbor- 
hood of it. 


Of the particulars of this fatal accident, the cause | 


of so lamentable a bereavement, we know no more 
than we have stated, as derived from a person who 
cane to this city express from Rosemount, the re- 
sidence of the deceased, (about 12 miles distant), 
yesterday afternoon. 

We have not the heart, if time allowed us, now 
to portray to our readers, in fitting terms, the pub- 
lic and private virtues which endeared governor 
Kent (so usnally called from his having formerly 
filled the office of governor of his state) to all who 
knew him. Ofall the world, none of his friends— 
scarcely excepting bis wife aad his children—can 
have more just reason to mourn over his death than 
the people of this city, and we among them, who 


had ever found in him a disinterested, fast, and | 


faithful friend. [ Nat. Intel. of the 24th inst. 





Tue New York EcectTion. The result of the 
New York election can now be stated with all es- 
sential accuracy, every county of the state having 
beea heard from. In the fitty-six counties, there 
was a whig gain (from last election) in all except 
two, which are heavy whig counties, and therefore 


probably made no exertion to bring out their whole | 


strengtu. The egislature is divided as follows: 
Whies. Van. Buren. 
Senate 10 22 
Assembly 101 27 
1tl 49 


Last year, the entire legislature consisted of 3 9 
whigs aod 121 Van Buren men. 

The whig relative gain, therefore, in the levisla- 
ture, is 144. The whig absolute gain, 72. 

The whig numerical gain, at this election, over 
the electoral vote of Jast fall, is 47,792 votes. 

Returns from all the towns in Massachusetts but 
sx (299) give ior Everett 52,058 votes, and for 
Morton 33,824. Whig majority, 18,234; whig gain, 
12,300. 

The returns from Michigan are still incomplete— 
our last accounts give Stevens T. Mason, the Van 
Buren candidate for governor, a majority of 837 
over his opponent Charles C. Trowbridge—one or 
two small counties to be heard from. 


According to the Detroit Free Press, the Van | 


Buren party has carried the legislature. 
[ Nat. Int. 


A Goop MoveMENT. From the Baltimore Pa- 
triot. We are pleased to learn by the subjoined 
paragraph from the Philadelphia Gazette, that the 
Chatnber of Commerce of that city, is about to take 
Steps for bringing before the notice of the general 
government, the subject of our defenceless com- 
merce, along an extended sea coast, and the im- 
portance of establishing a line of cruisers for its 
protection. Let ns hope that this «good movement” 
Will be well seconded throughout the country—for 
every portion of our land is interested in the secu- 
rity ofour commerce and in the freedom of the seas 
from piratical outrage. The Philadelphia Gazette 
Says: 

We understand that the Chamber of Commerce 
of this city, at its meeting last evening, resolved 
that a communication should be addressed to the 
President of the United States, respectfully re- 
questing that he would introduce to the notice of 
Congress, the subject of establishing a line of crui- 
Sers all along the coast during the winter season, 


for the purpose of protecting our commerce against 
the possible depredations of pirates, as well as for the 


Vor. INI.—Srea. 13. 


purpose of aiding vessels in distress. The loss of 
life and property, and the sufferings which are ex- 
perieneed every winter on our inhospitable coast, 
call loudly for some measures of this kind. In 
some cases the crews of vessels are nearly all frost- 
biften by exposure to the cold, so that they are un- 
able to work; and many a disastrous wreck could 
be prevented by the titnely aid of a few fresh hands. 
We learn that a cotemporaneous movement on this 
subject has taken place in New York, and we trust 


Boston, Baltimore, and the other Atlautic cities. 





PENNSYLVANIA COAL TRADE. The shipments 
of coal from the different coal regions in this state 
inay now be considered as over for the season, with 
the exception of some scattering boats. It will be 
recollected that the coal mined last winter, and 
brought to market early this season, cost the dealers 
unusually high prices—caused by the rates paid for 
mining and transportation. In the general derange- 
ment and embarrassment in our coinmercial affairs, 
the laboring classes suffered in common with the 
mercantile portion of the community,and the wages 
of miners and boatmen declined materially. The 
dealers were thus enabled to continue their opera- 
tions, and prices have remained nearly stationary 
throughout the season. The supplies have been 
larger than during any preceding year; still the 
_stock on hand will not be more than sufficient to 
meet the steadily increasing demand, until fresh 
supplies can again be brought to market next April. 

If the country had remained in the same prosper- 
ous condition it was in last year, the amount of an- 
thracite coal required for the supply of the New 
England factories would bave materially increased 
the demand, and higher prices would have been the 
result. Our facilities have been so much increased 
this year by the extension of rail roads and canals, 
and opening new mines, as fo be able to meet any 
increased demand in future, without matertally 
affecting the price of this now indispensable article. 

The following statement will show the increase 
_ this season over the total supplies brought to market 











‘in 1836: 


Tons 1837. 
494,298 to Nov. 9th 


Tons 1836. 
Schuylkill canal, 432,045 


Union canal, 11,709 16,115 to Nov. Ist 
Lehigh eanal, 146,502 215.619 to Nov. 9th 


Del. & Hudson, 106,270 101,946 to Nov. 4th 


696,526 825,978 
[Com. Lisi § Piilad. Price Current. 


Total, 





STEAM NAVIGATION BETWEEN ENGLAND AND 
New York. From the Journal of Commerce. An 
intelligent friend, wo has just returned from a visit 
to England, bas furnished us with some memoran- 
da resnecting the immense prenarations now making 
there to establish steam navigation between the two 
countries. He says that the objections and doubts 
thrown out by Dr. Lardner, have, by subsequent 
discussions, been dissipated from the minds of sci- 
entific men, and the practicability of the plan is 
considered as established beyoud question. The 
enormous strength of the ships, and the power of the 
machinery, show that if the thing can be done, it 
will be. In March or April, we are told, one of 
those ships may be expecied to arrive in our harbor. 
The following are our friend’s inemoranda: 


“It is uot perhaps generally known that there are 
three gigantic steam ships now building in England, 
for the purposes of navigation between that coun- 
try and this city. 

“One is building at Liverpool, and is of 900 tons 
burthen; one at London, of 1700 tons; one at Bris- 
tol, of 1520 tons. The two former are not yet 
launched. The latter was launched in July last, 
and is now in the London docks receiving her en- 
gines. She will be entirely completed by the Ist 
day of January, and will make her first voyage to 
this port in March next: she is owned by a compa- 
ny of gentlemen in Bristol, called the Great Wes- 
tern Steam Ship company, and is intended to run 
regularly between Bristol and New York. She is 
said to be built with great strength. Her dimen- 
sions are as follows: Length between the perpen- 
diculars, from the fore part of the stem to the after 

art of the stern at the keel, 212 feet; length of the 
eel on the blocks, 205 feet; length of the cabin 








that it will be followed by the commercial bodies of 





deck (saloon,) 75 feet; length over all, from figure 
head to taifrail, 235 feet; breadth between paddle 
wheels, 35 feet 4 inches; depth under deck to the 
top of floors, 23 feet 3inches; scantling floors on the 
side of keel, 15 inches sided—16 do. moulded; length 
of floors, 24 feet; thickness of bends, 7 inches; bot- 
tom plank, 5 inches; top sides, 4 inches; sheer 
streaks, 5 inches; upperdeck clamps, 8 inches; dia- 
gonal riders, 5 iaches—3 feet apart; iron diagonals, 
4 inches by 5-4; bilge planks, 6 inches; keelson, 20 
by 21 inches; berths for passengers, 150; bertis for 
officers, engineers, crew, &c. 65. 

«The engines are made by Maudsley and Field, of 
London. ‘There are two, of two hundred horse 
power each. The diameter of the cylinder is 734 
inches; length of stroke, 7 feet. There is storage 
for 600 tons of coal. She will consume, under full 
steam, 30 tons of coal per day. This will last her 
20 days of full steaming. It is not supposed, how- 
ever, that she will require to be under full steam 
more than half of any one passage, for she will be 
ship rigged, and will of course avail herself of all 
favorable winds. Her name is the “Great West- 
ern.’ She is to be commanded by lieutenant Hos- 
kins, of the royal navy, and will cost, in all, forty- 
five thousand pounds sterling. The London ship 
will cost about 60,000/., and that at Liverpool! about 
40,000.” 





Law case. An interesting case was tried on 
Monday last io the district court of Pennsylvania, 
in which the plaintiff, a passenger in one of the 
cars of the West Chester railroad company, brought 
suit against that corporation for damages for an in- 
jury received while travelling on the road. It ap- 
peared in evidence that the driver, after changing 
horses, urged them to great speed;and, when re- 
monstrated with by tbe passengers, applied the 
brake with so much power as to check the car sud- 
denly, aud throw the plaintiff from the top of the 
car to the earth, tearing off one of his fingers while 
endeavoring to hold on. He was for six months 
unable to attend to business. The defendants call- 
ed two witnesses, whose testimony did not vary 
from the above statement. The jury, after an 
hour’s absence, returned a verdict in favor of the 
plaintiff for three thousand five hvadred dollars dam- 
ages—being the amount claimed. 





BrEACH OF PROMISE OF MARRIAGE—HEAVY 
DAMAGES. A case of the deepest interest, in which 
Louisa Wallace was plaintiff, and ‘doctor Jobn Sap- 
piagton defencant, engaged the Baltimore county 
court, during the greater part of last week. The 
charge was for a breach of promise of marriage. 
The matter was submitted to the jury on Saturday 
last, with instructions from the court to bring in a 
sealed verdict on Monday morning. At the opening 
of the court on Monday, a verdict was rendered by 
the jury of $5,000 for the plaintiif. Messrs. Jen- 
kins and Lee were the counsel for the plaintiff, and 
Jobnson and McMahon, for the defendant. 





Capr. Gepney, U.S. navy. It will be observ- 
ed that the common council have voted $1,000 to 
be appropriated to some suitable tribute for this gal- 
lant officer, for the important discovery made by 
bim of a new and deep channel leading from our 
harbor to the sea. [N. Y. Star. 


JoserH BALESTIER, esq. has been recognized by 
the British and Indian government as consul of the 
U. States at Singapore. This is the first instance 
of the recognition of a consul in the East India 
company’s territories. [N. Y. Mercantile. 





Frovr is arriving at New York by the canals at 
the rate of ten thousand barrels per day. The near 
approach of the season when the navigation Is 
closed by ice, causes extraordinary efforts to be 
made, during the prevailing mild weather, to push it 
to market while it may be sent. 





VALUABLE carco. The steamboat Washington, 
from Newburgh, arrived at New York a few days 
since with nineteen hundred firkins, tubs and pails 
of butter, valued at thirty-seven thousand dollars; 
also live stock, dressed pork, poultry, buckwheat 
flour, &c. which would increase the value to 


50,000. 
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ITEMS ABOUT THE BANKS, CURRENCY, &c. The 
legislature of Vermont, by a vote of 174 to 36, late- 
ly passed resolutions against chartering any more 
banks. An amendment, making the private pro- 
perty of stockholders responsible for bank debts, 
was also carried, 114 to 68. Both the resolutions 
and amendment were supported by a majority of 
each political party. 


The Norfolk Herald has the following: The crew 
of the U. S. ship Peacock were paid oif last week, 
and if the eyes of certain persons in a certain quar- 
ter did not cease to distinguish day light from dark- 
ness, it was not for want of Jack’s blessings. 
These poor fellows, who have been buffetting the 
billows, on a three years’ cruise, (and we have the 
authority of their officers for saying that no crew 
ever performed their duty more faithfully), find on 
their return home, the recompense of their long 
tuil and suffering in the service of the country ten- 
dered to them in a currency which, however good 
it may be at the place where it is issued, cannot be 


made available for the supply of their wants beyond | 


it, without a discount. It was in vain that these 
creditors of the government asked for a portion of 
specie to pay their expenses on their journey to 
their homes—they were told that the government 
had provided no such commodity to pay with, 
though it enforces specie from its debtors. So the 


honest tar, after turning his quid, scratching his 


head, hitching up his u jonables, and acting | pe rice? , 
were 6 uP pinentionesdles, and actog the banks of the District receive and pay them out. 


over all the characteristic motions expressive of 
vexation—with a sprinkling of oaths and execra- 
tions in the intervals, like the music in a melo dra- 
ma—stufied his shin plasters into his fob, aid sallied 
forth to find some accommorating Shylock to con- 
vert them into specie upon his own terms. 


Copper coin. There are great quantities of cop- 
ee pieces in the market which circulate as cents, 
ut which are not so. They are generally too 
light; but the worst part of their construction is the 
bad metal they are made of, and their consequent 
tendency to become foul. 


dividuals very improperly make a large profit at 
the public expense, their spurious coins being ge- 
nerally sold by the bushel, at 50 to 624 cents the 
hundred. They are all stamped with some device 
other than that of the national cent; for, to put on 
that would subject the operator to consequences 
not profitable. It is quite time for the public to 
refuse this trash altogether. A very discriminating 


spirit has been raanifested in regard to paper change | 


by the butchers and all those dealers who control 
such matters. The consequence is, that we have 
a comparatively sound currency, by which very 
little will be lost when the banks resume specie 
payments, and the paper change is expelled from 
the market. The notes of the city of Newark are 
now the only notes which circulate freely in our 
market. All the notes of self-created loan compa. 
nies, or by whatever other name they may go, are, 
and ought to be, rejected. We hope the same 


course will be pursued with the dirty “no cents” | 
which are attempted to be put forth so plentifully. | 


[NV. ¥. Jour. of Com. 


The Washington “Globe” says “most of the coins 
referred to are stamped with political caricatures, 
and other federal devices. An emission of them 


hails the inauguration of Daniel Webster as president | 


in 1841, while others contain inscriptions insulting 
to the late and present president of the United 
States. There really seems to be no bounds to the 


limits of federal enterprise in the manufacture of 


spurious substitutes for money.” 


From the same paper of the 23d inst. we extract 
the following letter upon the subject, from the soli- 
citor of the treasury to N. Williams, esq., district 
attorney of Maryland: 

Office of the solicitor of the treasury, 
November 17, 1837. 

Sir: The secretary of the treasury has referred 
to this office a communication received from Balti- 
more, transmitting the enclosed copper coin. It is 
stated to be a specimen of such as are extensively 
put in circulation there, and advertised in the 
newspapers by a commission house, which is retail- 
ing them to any one who applies for them. I have 
to request that you will cause inquiry to be made 
into the truth of these statements, and if such be 
the fact, institute the proper legal proceedings 
without delay. 


cents, being those coined at the mint of the United 
States, shall pass current as money, or shall be 
paid, or offered to be paid, or received in payment, 


for any debt, demand, claim, matter, or thing 
whatsoever; and all copper coins or pieces, except 
the said cents and half cents, which shall be paid, 


or offered to be paid, or received in payment, 
contrary to the prohibition aforesaid, shall be for- 
feited; and every person by whom any of them 
shall have been so paid, or offered t& be paid, or 
received in payment, shall also forfeit the sum of 
ten dollars; and the said forfeiture and penalty shall 
and may be received, with costs of suit, for the 
benefit of any person or persons by whom informa- 
tion of the incurring thereef shall have been given.” 

Very respectfully, yours, 

H. D. Grupin, solicitor of the treasury. 
N. Williams, esq. U. 8. attorney, Baltimore. 


The Cincinnati Gazette says—A Treasury draft 
for $13,000 in favor of the surveyor general of Ohio, 
on the receiver of public moneys at Cincinnati, 
was paid over in the constitutional currency. From 
the sub-treasury office the specie was conveyed 
‘‘to an oflice where about $1,000,000 of specie had 
been purchased since May last, and exported to Phi- 





ladelphia,”’ and where the surveyor received the 
‘handsome premium of $780! 


Rumors have been circulated in the interior of 
Pennsylvania, and in other quarters of the country, 
that fhe notes issued by the Chesapeake and Ohio 
Canal company will not be redeemed. In refer- 
ence to this rumor the National Intelligencer states 
that the notes of the Chesapeake and Ohio Canal 





Worst of all, they are | 
a vile debasement of the current coin, by which in- | 


The second section of the act of 
8th May, 1792, provides that «no copper coins or 
preces whatsoever, except the said cents and half 


‘company payable on demand are promptly redeem- 
'ed, whenever presented at its office; and that all 


The notes of larger denomination, bearing six per 


are but just issued, and of course not yet redeema- 
ble; but the ample means in the hands of the com- 
pany form a sufficient guaranty that they will be 
punctually paid at maturity, as were the notes of a 
‘similar character issued by that company on a for- 
/mer occasion. 

We understand that some of the banks of this 
District do now receive these six months’ notes in 
payment of debts due to them. 





Bank resumption. From the ‘Richmond Enqui- 
rer’ of the 10th inst. We understand, that the di- 
rectors of the Farmers’ bank of Virginia, at their 
meeting of yesterday, (9th inst.) with great unan- 
-imuly determined to send a delegate to the conven- 
tion of banks, to be held in the city of New York, 
(on Monday, the 27th inst. and that the president 
/was requested to represent the bank in the said 
; convention. 
| The institutions of Ohio are moving onwards. 
| We hail with pleasure the following reply of the 
‘Franklin bank of Columbus, to the invitation of the 
|New York committee: 
| “Office of the Franklin bank, 
Columbus, Nov. 2, 1837. 
«Sirs: The circular ofthe city banks of N. York, 
under date of the 20th ult., was duly received and 
laid before our board of directors. The proposal 
meets our entire approbation. I was instructed to 
forward a copy to each of the banks of this state, 
-and toinform you that this bank is now, and will con- 


‘tinue in a capacity to redeem its notes in specie, 
and will do so whenever the general interest of the 
‘community shall demand it. It has been, and is, 
/our intention to resume with the principal banks on 
'the sea board. With a view, however, of again 
commencing business in the regular way, simulta- 
neously with other institutions in this state, we 
might defer the time a few weeks after certain ad- 
vice reached us of the resumption of specie pay- 
‘ments, in the order in which the banks suspended. 
\ 


{of this state, to meet ia your convention, or not, [ 


jain inclined to the opinion that a great majority, if 


not all of them, entertain sentiments similar to 
those above expressed. Mostrespectfully yours, &c. 

Gustavus Swan, president. 
To A. Gallatin, G. Newbold, C. W. Lawrence, 
committee.”’ 


The Columbus ‘Journal’ states, that the circu- 


general resumption. 


From the New York American, Oct. 14. 


payments. 
We do not hazard this assertion lightly. 


vor of the city. 








all things is encouraging. With confidence revived 
and experimental quackery at an end, commere, 
will revive too: the crops going forward, without 
any thing like the ordinary orders for imports re 

abroad, will tend to reduce the premium y i 
foreign exchanges, and rather turn to than from aa 
shores the current of specie. All these elements 
examined and deliberately weiged by the practices} 
men who will assemble here on the 27th, will eng. 
ble them, we connot doubt, to designate the period 
when—without some unlooked for interruption o; 
catastrophe—the banks of New York may and xij) 
resume specie payments; and when the banks of 
New York do so, others must follow. Some incopy. 
venience and some loss will—while things are jn 4 
state of transition—be doubtless experienced; by 
no loss or inconvenience that can, or should, be 
weighed an instant against the high obligation 
moral and political, of all parties, to cO-opelate in 
restoring, at the earliest practicable moment, the 
only true standard of value, hard money. 

It would of course be idle in us, with our limited 
knowledge and means of judging, to pretend to say 
when precisely this period will be; but we hazard 
little, we apprehend, in stating, that before the ist 





cent. interest, and payable at six months alter date, | 


| Whether a delegate may be appointed by the banks | 


‘lation of all the banks in Ohio is now less than six 
millions; and that every thing promises fair fora 


The se- | institutions of his native state. ; 

cond grand result then of the Whig triumph in this | lished in his intercourse with his fellow ree Wes 
a ; ° Six Ride att * ninone arship, 

state will be the early and sure resumption of specie | ed in his moral feelings and of ripened scholarship 


of May, 1838—and within less than a year, there. 
fore,from the period of suepension—the banks of 
this city will resume specie paymenis. 


The Cincinnati Whig says that one house in that 
icity had purchased one hundred thousand dollars in 
'specie since the suspension of specie payments by 
the banks. Would it not be well for the banks, 
‘which are dividing profits of 19 and 12 per cent. 
per annum, during the present and past crying times 
of distress, to appropriate those profits for the pur- 
chase of specie forthe redemption of their promises? 


| Aggregate statement of the condition of the 
banks of the state of New York, on the first day 
‘of November, 1837, taken from their reports to 
ithe bank commissioners pursuant to law. 

Total resources of the ninety-five banks. 
‘Discounted bills and notes, — - - $56,691,276 
| Other loans, - - - - - 4,896,365 


Real estate, - - - - - 1,885,877 
| Overdrafts, - - - - - 217,895 
Expenses and personalestate, - . 299,832 
| Bank fund, - - . - - 624,980 
Specie, - - - - - - 9,128,518 
Notes of other banks, - - - - 5,665,814 


1,040 960 
8,781,745 
8,893,175 
4,462,759 


Cash items, - - - - - 

Due from city banks, - - - - 
Due from other banks and corporations, 
Other investments, - - - - 








Total resources, - - - $95,589,200 


Total liabililies. 


Capital steck,~ - “ . - $34,351,460 
Cireulation, - - . - - 15,184,702 
Loans, - - i ° . - 3,201,759 
Due canal fund, - - - - 2 426.745 
*« state treasnrer, - - - ee vil 
‘* United States treasurer, - - - 306,164 
‘s individual depositors, - . - 16,272,079 
Dividends unpaid, - - - - 74,627 


- 5,032,514 
8,355,468 


Due city banks, - 
‘¢ other banks and corporations, 








Profits, - - ° ° . - 6,957,279 

TOHIS, = Piss ase 
Other liabilities,  - - - - 3,127,216 
| ———— 
| . eyege Hm BRE 4} 
| Total liabilities, - - - $95,589,200 


+--+ 


Turatre Cuaries C.Harren. From the Palt. 
|American. We learnthat our much lamented towns- 
man, the late Charles C. Harper esq. bas bequeat)- 
led his valuable cabinet of minerals, together with 
‘his books, instruments, &c. relating to the science, 
to the Maryland academy of science and literature, 
'where they have been deposited at the request ©! 
‘the testator by Robert Gilmor, esg. and professor 
| Ducatel. In noticing this act of liberality, we must 
| be permitted to advert for a moment to the ohurac- 
‘ter of the individual who has thus in his last mo- 
ments and ina foreign laud, afforded evidence of 
|his deep attachment to the literary and scientific 
Amiable and p0o- 





Mr. Harper had secured to himself the respect and 


Our ei- | confidence of our community, and although youn, 
ty banks have, by a steady and constant system of | had placed himself'among the foremost in the esteem 
curtailments, brought down their loans very much. 
Their circulation has at the same time been dimin- aA dne 
ishing, while the domestic exchanges are all in fa- | son to believe that his career would have been oP 
As it was here upon the seabord 
that the disastrous suspension first took place, and + of one 
spread hence throughout the country, it is here it | it remains for us to mourn the early loss © 
should first be terminated. Character and interest 
are alike concerned in bringing about this result, 
|and bringing it about speedily, The tendency of 


Had it pleased an all-wise 
rea- 


| of his fellow citizens. 
| Providence to have spared him, there 1s every 
* af . 4 ] t » | ition Such, 
of dignified usefulness and Joity ambition. 


TTLAT ee oon d 
| however, has not been the wiil of his Creator, a? 


° ° . e 
'whose dawning promise was as bright as could & 


presented by exalted intelligence and spotless mora 
character. 








~ 
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[NDIAN TROUBLES ON THE MIssouRI FRON- 
qier. We are gratified to learn, by the annexed 
aragraph from the St. Louis Bulletin of the 14th 
instant, that the apprehersons entertained on ac- 
count of threatened Indian troubles on the Missouri 
frontier, have been happily dispelled. 

By late information from Fort Leavenworth, we 
Jeara the frentier people below the Osage river, 
have been erdeavoriug to raise an excitement in 
that section of the state by expressing alarms against 
the Osage Indiaas, many of whom have come with- 
in the boundaries of the state with their wives and 
children, for the purpose of hunting and upon the 
strength of wrilten permission given them by some 
of the white inhabitants residing in thestate. Gen. 
Lucas left Independence immediately on receiving 
the rumor, with about 500 militia to oppose the ag- 
gressors. Col. Kerny, the commandant at Fort 
Leavenworth, fearing unnecessary difficulty, and 
believing the motives of the Indians to be entirely 
pacific, immediately despatched capt. Sumner with 
one hundred dragoons, and a few days after fifty 
more, to drive the Indians without the boundary of 
the state for their hunting purposes, and to interpose 
his command, and keep separate the whites and In- 
dians. The circumstance of the Indians bringing 
their wives and children with them is conelusive 
evidence that they did not anticipate danger or 
bleodshed, and though the whites had no authority 
io grant permission to the Indians to hunt within 
ihe limits of the state, vet it is not to be supposed 
that the poor ignorant Indians knew that they were 
encroaching when they had received permission 
froin the whites. It is believed, however now, that 
all difficulties have been settled; the Indians retreat- 
ed to their own hunting lands, and the militia to 
their homes. The detachment of dragoons sent out 
under capt. Sumner was expected at Fort Leaven- 
worth on the 20th or 12th inst. 

Breap sturrs. From the Journal of Commerce. 
It has become a matter of great importance that the 
next European packet should carry ont strong as- 
suranees respecting the prices of bread stuifs in the 
United States. Of the continuance of high prices 
there can no longer be any doubt. At New Or- 
leans flour has suddenly advanced to $12a bbl. In 
Baltimore the price is $9 50, and here it is $9a 
9 59, to say the ieast. In Baltimore wheat sold 
last week at fully two dollars a bushel, here it con- 
not be bought under that price. Rve has sold very 
extensively here at 1,25 cents for 56 Ibs., and corn 
would readily command 1,123 cents. We believe 
the opinion of the dealers is that lower prices are | 
not to be expected before spring, and that high 
prices will be established unless kept down by 
large importations from abroad. There is no 
chance that foreign importations will be large 
enough to depress the market materially. All that 
is expeeted from them is to prevent a much further 
advanee. Foreign merchants may therefore cal- 
culate with confidence on present prices, at least, 
and if ouly care be taken in putting wheat or other 
grain on ship-board, in good order, it will arrive 
here so without injury. German wheat hes estab- 
lished a high reputation with our millers, and would 
at any time command the highest market rates. As 
torye, it is wanted chiefly for the distillers, and 
so turns to little real good. But the worms of the 
stills must be kept running, for man will have 
whiskey whether their families, or even themselves, 
have bread or not. Sorry as we are for the neces- 
sity which exists, that necessity will make us glad 
to see foreign bread stulls coming ayain freely into 
our ports. The Baltic sea will be closed too soon 
for many shipments on advices now sent out, but in 
the ports of England there are great quantities 
stored in bond, and from other countries accessable 
through the Mediterranean, the winter will not pre- 
vent the movements of commerce. 





SPECULATION EXTRAORDINARY. [Translated 
from the Gazeete de France.] M. Roblin, an old 
French captain, has obtained an act of incorporation 
in Franee, and proposes to form an association, 
With a capital stock of 540,000 franes, for the pur- 
pose of supplying the markets of Paris, Marseilles, 
and of Belgium, with oysters, which is to be carried 
luto effect by means of floating oyster beds. 

The projector of this novel scheme has purchased 
the Isle of Plaissance, on whose shores are seven- 
teen vast native beds, alleged to furnish the finest 
oysters in all France. 

It is calculated that by the employment of eight 
at boats of 70 to 80 tons burthen, and two steam- 
Cats of 40 horse power each, the transportation 

Could be very much expedited, and the article itself 
Preserved from damage, to which it is so frequently 
lable when transported in the present ordinary way 
Y wagons over land; and as the proposed coimpa- 


/per annum, but general Hayne has generously de- 





hy’s means would allow them to furnish a much 


better article, at reduced prices, the consumption 
would naturally increase, and it is anticipated the 
business would afford handsome returns for the use 
of the capital employed. 

According to one of the calculations subjoined to 
the advertisement, the annual consumption of the 
capital is snpposed to exceed 4,560,000 dozens of | 
oysters, all of which are now brought there in car- 
riages, and are three days and a half on the road. 
More than half the amount required was subscribed, 
at the time the first notice appeared. 








CHARLESTON AND CINCINNATI RAIL ROAD. The | 
Columbia, S. C. Times gives us the following sum- | 
mary of the arrangements made by the Charleston | 
and Cincinnati Rail Road company, at the Jate 
meeting at Flat Rock. 

“The president is to receive a salary of $6,000 


clined to receive more than $4,600 and his travel- 
ling expenses during the ensuing year, in consid- 
eration of the moneyed embarrassment of the times. 
He of course refuses any compensation for the past 





year. The treasurer’s salary is fixed at $2,000 
perannum. The engineer department is reorgan- | 
ized. Maj. McNeill is at its bead, with a salary of | 
&8,000 per annum, and $2,000 for his travelling | 
expenses. There are to be under him four brigades | 
of engineers, each composed of a chief, a surveyor, | 
a draughtsman, and a leveller, with the necessary 
operatives. Mr. Cheeseborough is head of the 
western brigades, with a salary of $3,000, and Mr. 
Drayton of one of the South Carolina brigades, 
with a salary of $2,500 per annum. Mr. Colcock | 
is selected by the chief engineer as his assistant, 
with a salary of $2,500 per aunum. Capt. Wil- 
liams is to continue on duty until the end of the 
year, and to receive $6,009 for his past and future 
services, and then toterminate his connection with 
the company, its finances not admitting of the con- 
tinned and simultaneous employment of two such 
eminent engineers as maj. McNeill and himself” 





PROGRESS OF EDUCATION. The number of chil- 
dren attending primary schools in France is estimat- 
ed at 4,000,000—whole population 32,560,934. 
The number of children attending Sunday and day 
schools in Great Britain is estimated at 3,000,000; 
population, 14,000,000. The number of children 
attending school in Massachusetts is 300,000; popu- 
lation, 791,331. Tae number of children at school | 
in New York, in the Districts which made returns | 
last year, was 532,167; probable whole number 
650,000; population in 1830, 1,915,605 now about | 
2,500,000. The total amount of the School fund in| 
New Jersey in 1836, was $254,575 66. The num- 
ber of children in Pennsylvania between the ages of 
5 and 15 is 320,000—whole number at school | 
150,838; population in 1830, 1,348,253. The school 
fund in Delaware in 1836, was about $180,000. 
The number of school districts 230; population in| 
1830, 76,748. The estimated school fund in Michi- 
ean is about $3,850,000. School fund in North 
Carolina is about $1,500,000. In the southern ! 
states except North Carolina, little or no attention | 
is paid to education, and it is in consequence but | 
little diflused among the people. Efforts are now, | 
however, making in Kentucky, to secure a general 
systein of common schools; among the most promi- 
nent of those who are most zealous in this philan- 
thropie undertaking in that state, is Robert Wick- 
liffe, jr., a recent graduate of Harvard university, 
and a young man of high talents. 











WISCONSIN GOING AHEAD—A NEW STATE AL- 
Most. The temporary capitol for the territorial 
legislature of. Wisconsin is just completed at Bur-* 
lington, according to the Advertiser of that place. 
It is said to be a commodious building. There are 
also several new hotels; and as a specimen of the 
larders of the west, the editor cites as every day 
dishes, a saddle of venison, a prairie chicken, a wild 
goose, duck, fish, &e.&e. Among other evidences 
of the rapid advances of civilization in the extreme 
northwest, it is mentioned that there is a fine steam 
ferry boat already plying across the river Missis- 
sippi. Emigrants are pouring in by the thousands. 
The editor adds the following, which, in truth al- 
most appears marvellous: 

Daily, and almost hourly, our ferry boats, at dif- 
ferent points on the river, bring us whole families 
of enterprising citizens, anxious to take up their 
abode on the west side of the ““Big Pond;” and im- 
mediately opposite our town, at the ferry landings, 
we have nightly encampments of emigfants, ready 
to cross. We think we speak within limits when 
we say that the Black Hawk purchase, at this day, 
contains a population of 25,000!—more than that 
of the whole territory a year since. We areneither 
prophets, nor sons of prophets; but from the extra- 





ordinary influx of population within the last year, 





we hazard the prediction that, were it possible for 
Wisconsin to be admitted into the umion as how 
organized, she would be found to contain a suffi- 


‘cient number of inhabitants. The legislature we 


take it for granted, wiil, at their coming session, 
make provision for the taking of the census next 
spring; and we are willing to let these predictions 
be tested by the result. [New York Star. 





THE PORK TRADE. The Chilicothe Gazette, pre- 
mising that for several years past that town has been 
a mart for buyers and sellers of pork, to a great ex- 
tent, remarks that owing to certain influences over 
which neither party has any control, there have 
been no transactions in the article worth mention- 
ing, this season. Purchasers had thus far made no 
ofier exceeding $3 50 per hundred, and this price 
had not been acceded to by sellers. In some parts 
of Ohio, as stated by that paper. occasional sales 
had been made at $4 00. The Gazette adds that 
hundreds of hogs have been driven from that great 
pork country, within a few weeks past, seeking an 
eastern market, where better prices seem to prevail, 
and that ‘‘thousands more will probably follow.” 





Morrarity AT Narcuez. The Mississippi 
Free Trader contains an account of the ravages of 
vellow feverin Natchez, with the number of deaths 
in the months of September and October. Those 
in the former month amounted to 76, in the latter to 
168—total for the two months, 244. The editor 
adds, “this is quite atithe abstracted from the num - 
ber of our citizens who have remained in the city.” 





INTERNAL IMPROVEMENT. 

Virginia has begun duly to appreciate the value 
and importance of works of internal improvement, 
and is now pushing her enterprises with a perse- 
verance and success which will place our own state 
in the back ground, unless our people arouse from 
the apathetic sluinber into which they appear to 
have fallen. The following article from the Fre- 
dericksburg Arena furnishes a brief but spirited 
sketch of what is doing in rail road undertakings 
by our southern neighbors. Thus do we see our 
sister state, at one time so averse to internal im- 
provements, particularly of this description, at pre- 
sent pressing them to completion, and deriving 
from them benefits that had never been anticipated. 
Every inch of rail road that can be formed is an 
iron bond to the confederacy, and we rejoice almost 
as much at seeing such addition take place in other 
states as in our own, so farat least as political effect 
is concerned. Friendly as we certainly are to all 
kinds of communication between distant points of 
our country, we must nevertheless be permitted to 
prefer our own, “hich, passing through its centre, 
will diffuse as they go wealth, kind feeling and 
inutual confidence. [ Balt. American. 

“There is no part of our duty more agreeable 
than to note the progress of the great works of our 
country; and we may say none that requires more 
watchtuiness and care. So astonishing has been 
the progress of the spirit of improvement, that a 


journal, devoted to the subject exclusively, could 


hardly keep up with its march. Between the first 
broaching of the idea of a given work, and its com- 
pletion, so short a time is permitted to elapse, that 
all the country is not informed of the projected im- 
provement, before it is announced that it is in suc- 
cessful operation. We could specify many instances 
of this kind—we content ourselves, however, by 
referring to the Richmond and Fredericksburg rail 
road. Within little more than a year from the 
period at which the scheme was first presented to 
the public, a reconnoisance of the route was made, 
a charter obtained, the stock taken, the company 
organized, and a portion of the work placed under 
contract. The work was completed within two 
years from the day the first ground was broken, not- 
withstanding the unusual severity of the three last 
winters. When we take into consideration the 
length of the road—61 miles—and the heavy works 
required on a large portion of the route, we may 
safely say no public improvement in the United 
States has been carried on with more vigor and suc- 
cess. It has already, in the first year of its opera- 
tions, and notwithstanding some adverse circum- 
stances, yielded a handsome dividend, and we be- 
lieve there are but few now who are persuaded, that 
the maximum of dividend—15 per cent—will be 
attained within a very short period. The road, in 
its conception, progress, completion, and manage- 
ment, reflects credit on all concerned. 

Passing from the work at our own door, and cast- 
ing our eyes to the south, we see Richmond and 
Petersburg just on the point of being united, and 
thus affording a continuous road from Fredericksburg 
to the Roanoke. From Norfolk we see a road of 
80 miles—running to the Roanoke, in successful 


loperation. The Louisa road is, ia part, to be put 
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in operation forthwith. The North Carolina, the 
Gaston and Raleigh coad—a prolongation of the 
Petersburg and Roanoke road—is vigorously prose- 
cuted, whilst another road, almost as long, is nearly 
completed, by which Wilmington will be connect- 
ed with the Norfolk and Roanoke improvement. 
{In South Carolina, we behold a company, fully or- 
ganized, just undertaking the most magnificent 
work of the age—a road of nearly 600 miles in 
length, reaching from a point on the Charleston and 
Augusta road to the Ohio river. How visionary 
was this project deemed, only 18 months since, 
ane yet it will be fully realized in less than seven 
years. The steps taken by the company indicate 
an intention of prosecuting the work with the great- 
est energy. Wherever rail roads have been com- 
menced in the south, there have been displayed a 
zeal and activity truly surprising—a combination of 
southern pluck and northern bottom. 

If we turn our eyes to the north, we see almost 
an unbroken rail road from Washington to Boston, 
whilst the great states of Pennsylvania and N. York 
are traversed in every direction by rail roads and 
canals, forining, in the aggregate, several thousand 
miles of improvement. ‘he same may be said of 
Ohio and Indiana. 

We are highly gratified at these evidences of the 
enterprise and activity of our countrymen. They 
have done more, in ten years, than all the hard 
money goveruments of Kurope in the last ten cen- 
turies. We rejoice at every mile of road or canal 
that is completed, as adding to the ties of union, de- 
veloping the resources of the country, and increas- 
ing its military defences.” 





SANDWICH ISLANDS. 

There is now, as our readers are aware, a news- | 
paper established and regularly published in these | 
far distant reyions—a very decided evidence, we | 
hold, of the progress of these islanders in know- | 
ledge and the aris of civilzation. It is in reference | 
to some extracts, recently given in a Baltimore pa- | 
per, from the Sandwich Island Gazette and Jour- | 
nal of Commerce,” that the Cinciunati Evening | 
Post presents the subjoined interesting reiminis- | 
cences concerning the first visit of an American | 
ship to.ihese islands: | 

SADWICH ISLANDS—REMINISCENCES. Itisnow| 
fifty years since the ship Columbia, captain Ken-| 
drick, and the sloop Washington, of only sixty tons 
burden, as tender to the ship, were fitted out at and | 
sailed from Boston, on a voyage of trade and dis- | 
covery round the world. ‘This was the first enter- | 

rise of the kind, and was crowned with success. | 

here are circumstances attending it, that are fresh | 
in our memory, and worthy of record. When the | 
expedition arrived on the northwest coast, captain | 
Kendrick turned his back on his country—prevail- | 
ed on a number of the seamen to join him, took | 
possession of the sloop Washington, and refused to | 
return. Capt. Robert Gray then took coiminand of | 
the Columbia, and continued the voyage. On his | 
return he called at the ditterent clusters of islands in 
the South seas, and among the rest at the Sand- 
wich, where, as well as in other places, he met 
with the most friendly attentions from the natives, 
particularly at Owyhee, where their king resided. | 
Such was the confidence placed in captain Gray, 
both by king and people, tiat they permitted him 
to bring away with him to Boston their crown prince, 
fully relying on his promise to retura him to them. 
The ship was absent upwards of three years, and 
had not been heard from for a large portion of the | 
time, when, in the summer of 1790, in a fine after- 
noon, we had just arrived in Boston, from Worces- 
ter, when a strange ship, bearing the stars and | 
stripes of our country, arrived abreast of the castle, 
and fired a national salute, which was proipily re- 
turned by that fortress. 

The firing was distinctly heard and seen from 
Boston, but no one could imagine what ship it was, 
bearing our conutry’s flag, and doing and receiving 
such high honor. The inhabitants were all in mo- 
tion, and coming to the long wharf by thousands; in 
the interim, the ship was recognized, the artillery 
were ordered out. As she caine toanchor off the end 
of the wharf, the delighted multitudes rent the air 
with joyful acclamations, while salvos of ariillery | 
shook the neighboring hills, and the astonished peo- 
ple hurried into the city to join in the general joy. 
The ship having returned the salute of the city, the 
evustom house barge was manned, when the vener- 
able general Lincoln, collector of the port, with the 
owners of the Columbia, repaired on board, and 
after bidding a hearty welcome to captain Gray and 
his prineely passenger, they all returned to the 
wharf togetber, when the air again rang with loud 
acclaim, and the artillery again poured forth its 
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feathers of the most beautiful plumage, which glit-;a very few nights, before governor Hancock gop: 
tered in the sun, while on his body he wore a close | the bigh sheriti, who made prisoner of the hump: 
dress, not visible except the sleeve, and over ita) backed tyrant while in his robes upou the staco. 
large and flowing robe, in the form of the toga, the audience became greatly incensed, and takij,2 
made of cloth, covered with feathers precisely like the portrait of the governor from the stage boy 
the belmet. In this splendid costume, he took the | they trod it underfoot. The next night they went 
art of captain Gray, and a procession being formed, | armed with clubs to the theatre, but there was no 
they marched to governor Hancock’s, who sent bis | more interference. A splendid theatre was built. 
adjutant general to bid them welcome. Aftera re- | A vote of the town was taken on the question, anq 
sidence of some months, the ship was refitted, and, | it was cariied in its favor. Application was made 
with the same commander, returned the prince in, to the legislature to repeal the law against theatyj. 
safety to his country and friends; from thence sprung | cal performances, and it passed both houses; but 
all that friendly intercourse between those happy | Mr. Adams was then governor. and refused to 
islanders and the United States, to whom they are | sign it, and we doubt whether it bas ever been re. 
indebted for civilization and the useful aris wiich | pealed to this day. 
are making such progress among them. It is recorded of Mr. Adams, that a Jarge sum 
7 was offered him by agents of the British govern. 
ment to take sides with it against his native land, 
From the Cincinnati Post. but it was indignantly spurned; and, on a subse. 

There are but few subjects that afford us more | quent occasion, when a similar circumstance was 
satisfaction than looking back upon our youth, and | allnded to, he exclaimed, “they well know that a 
searching the storehouse of memory for those facts | guinea never glistened tn my eyes.” It was well for 
then laid up in it for future use. In the pursuit of | our country, and for mankind, that there were such 
this object, we, some two years since, wrote remi- | men, in whose eyes guineas did not glisten: they 
niscences of John Hancock, which, we have the | appear to have been raised up for the occasion; 
satisfaction of knowing, were prized by his descend- | and havingaccormplished the great work given them 
ants, and read with avidity by many in Massa- | to do, have disappeared froin the face of the earth, 
chusetts. Very recently, the news from the Sand- | and there have arisen In theirstead arace of men so 
wich Islands recalled to memory the cireumstances | unlike them, that it seems scarcely possible they 
which led to the first intercourse had by the citi- | can be the descendants of such sires; the contrast 
zens of the United States with those then interest- | is striking, and well calculated to make us tremble 
ing savages—now, a civilized aud prosperous peo- | for the future. 
ple: 

We have taken for our subject, on this occasion, : } id Magn 
our recollections of SAmMuEZL ApAms, who, though From tie Alion Spectaior oj ihe Sih mst. ; 
not “a hero without example,” was “a patriol without; We have delayed our paper for the purpose ol 
reproach.” In speaking of circumstances so long | inserting the following staiemeui of tbe tragical 
passed, we shall speak only of what we know; NCTC NES that took place 0 tuts city on the 7th 
never having read “the biography of the signers of | inst. The mayor presents a plato statement of facis 
the declaration of independence,” we know not withont coment. Vhis statement precludes all 
what accounts may be givell of any of thern. We remark wom vt except as to ihe vip yes of wwe 
never saw Mr. Adams until the year 1792; he was | slatement, which we have been assured ‘OM Va- 
then far in the vale of years, with a constitution | Mous sources to be entirely i gg 7 
which was, judging from his appearance, naturally Mayor's office, ciiy of Alion, Nov. Sih, 1857. 
stong, but nearly worn out, not with toil, but care. PEE 2 I be Ate ge ' 
He still continued to use all the exercise his strength | In order (hat the public mind may be correctly 
would adinit, by visiting, almost daily, a Mr. informed of the lamentable and fatal tragedy that 
Hughes, a constable, a respectable calling in Boston, | Was enacted Jn our erty on the night ol the ith inst. 
in those days, whatever it may be now. They | and with a view ol Lp btvas ran. Pro ae correcting a 
had been friends from early life, and the same in- | toried statements of ihe proceedings of the mob and 
timacy Was comimoa between their respective la- those persous against WilOul Lie aitack W direct- 
dies. ed, I deem it incumbent on me and: proper, that I 

Mr. Adams was then lieutenant governor, a | siould present in my official capacity, a plain staie- 
place of honor, with but little profit, and no duty | meut of all the facts connected with the ng 
at all, except in case of the death of the governor, | ¢xcliement that has so long agifotes the peace an 
when ex-officio, the duties of the executive dovolved | tranquillity of the citizens of Alion. Witt ai 
upon the lieutenant. Mr. Adams lived in a Jarge | curring io the causes of results of pres ious excite- 
old-fashioned frame house, on Winter street, which | ments in relerence fo tue “Alton Observer" oa 
had once been painted yellow, but, Jike its vene- and its final destruction, I shail couline my oe 
rable owner, was a good deal the worse for wear. | ment to the last and most melancuoly occulrence 
He entertained little or no company, having nei- | which has betallen our city. , vr 
ther means nor inclination to do it. He was poor.| or several days past it had been ore eect 
On the death of governor Hancock, he walked as | generally belicved, that a pring press w y Serr 
chief mourner, proceeded only by the Hancock | expected to be landed at ours hart. It ~ eho 
piece of artillery. (It is proper here to remark, | been the current ru mor, that this press was Intenc: 
that the first cannon taken from the British, in the | ed forthe re-establisbinent oi the “Alton eonigthal 
war of the revolution, were two brass four-pound- | The circulation. of these rumors produced a peo 
ers, on one of which was engraven, by order of the | degree of excitement among those who via hey Tae 
state, the name of Jobu Hancock, and on the|a decided stand against the wc 5 ngs See te pp 
other, Sarnuel Adams, with appropriate devices.) | that were understood to have been OWT Cartons 
Before the almost interminable procession had | through the columns of the “Obsers a 4 ye d. 
reached state street, Mr. Adams’s strength failed | reports of a t reatening character eet 7 . ' the 
him, and he retired. He had then become ex officio | ing of the press were 10 circulation, w hich pig 
wovernor of the state, and, at the next election, | friends of the Observer and its editor to a inlence 
was confirmed in his bigh office by the votes of the | parations to defend the press, deh \ any » ablic f 
eee [thould be offered by these opposed to the publica 
~ The then salary of the governor of Massachu- | fion of that paper. On Tucsday, about three o ¢ 
alte 18 ane nier tale be af lc lin t! ‘nine, I was called from wy lodgings an¢ 
setts, if our memory serves, was a thousand ponnds | 1n the MORNIOES ved at the whart 
currency, or $3,353—but a very small sui towards ) informed that the press oh arnived at ; me ‘ ~ ; 
enabling the incumbent of the gubernatorial chair |and that my official gerd ghee piste >, : a dad 
to follow the example, in style and hospitality, set | immediately repaired to the wharf, BF eye “im 
by Ilanecock, who lived and entertained Jike aj there until the press was landed, aie ey F Co 
prince. Mr. Adams possessed neither carriage | warevouse of Messrs. Godir “ ‘ ikegtsict tance 
nor horses, but he hod been elected governor but | There were no indications of violence or resisti 
a lew weeks, when some gentlemen of Boston pre- | on the part iid a burt“ tilatle (as it was 
sented the venerable patriot with a new and hand-| The arrival of Me “abolition pres: ty part of 
some chariot, and a pair of as handsome horses as | called) was generally known in tive eal Se ay 
there were inthe city. The first use he made of'| that day, which served to re-kindle the ¢ figariepet 
his new equipage, shows the man in a point of | Representation was Salt ae OR tion, 
view too rare not to be admired: seating himself | of the threatening reports whic were rip eg ne- 
beside his venerable lady, they drove to constable | The coimmon council did not, how aver, ee D itie- 
Hughes’s where the governor alighted, and hand- | cessary to take any action on heats me ‘eon 
ing Mrs. Hughes into the seat, the two old ladies | men directly interested in Dadian + Dad the 
drove off together, whilst he stayed and talked with mob violence, deemed it expedien ae en pesist 
his old friend, and we stood by devouring their dis- warehouse with men and a a : hey early 
course. In 1793, theatrical entertainments were | violence, should any be offered. During 


. . : . : , : . | ugh 
first introduced into Boston, after the revolution; | part of the night of Tuesday, it was reported throu 
they thought to avoid the penalty of the statuie by 


the city that there were from 30 to 40 armce men 
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thunder. ‘The prince, who was an Apollo in per- | 
sonal symmetry and beauty, was dressed in a hel- | 
met of the ancient reman form, covered with sinal} | 


advertising their plays as ‘moral lectures:” for in- | on guard within the Welt a ai)’ Getions 8P- 
stance, there was ‘the moral lecture of George Parn- About 10 o’clock at nig ; oF ‘4 ne ‘at gave 
wcll,” Richard the Third, &c. &e. this passed for! peared at the south end of the warehow 
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—— 
gome indications of an attack. Mr. W. 8S. Gilman, 
from the third story of the wareliouse, addressed 
those without, and urged them to desist, and at the 
same time informed them that the persons within 


the wareliouse were prepared, and should endeavor | 


to defend their property, and that serious conse- 
quences might ensue. Those without demanded 
the press, aud said they would not be satisfied until 
jt was destroyed; and they did not wish to injure 
any person, or other property, but insisted on bav- 
ing the press. To whica Me. G. replied that the 
press could not be given up. The persons outside 
then repaired to the north end of tue building, and 
attacked the building by throwing stones, &c ; and 
continued their violence for 15 or 20 minutes, when 
a gun was fired from one of the windows of the 
warehouse, and aman named Lyman Bishop was 
mortally wounded. Ue was carried to a surgeon’s 
office, and the mob withdrew and dispersed with 
the exception of a small number. 


Upon the first indication of a disturbance, I called | 


upon the civil authorities most convenient, and re- 
yaired with all despatch to the scene of action. 
By this time the firing from the warehouse and the 
consequent deati of one of their number, (Bishop 
died soon after he received the shot), had greatly 


increased the excitement, and added to the nuinbers |. 


ofthe mob. Owing to the late bour of the night, 
but few citizens were present at the onset, except 
those engaged inthe contest. Consequeatly the civil 
authorities could do but little towards dispersing 
the mob, except by persuasion. A large number of 
people soon collected around me. I was requested 
togo fo the warehouse and state to those within 


that those ontside had resolved to destroy the press, | 


and that they wonid not desist until they had ac- 
complished their object; that all would retire until 
I should return, which request was made by accla- 
mation, and all soon retired to await my return. 

I was replied to by those within the warehouse that 


they had assembled there to protect their property | 


avainst lawless violenee, and that they were deter- 
mined fo do so. 
with increased numbers, and with gvas and wea- 
pons of different kinds. J addressed the multitude 
and commanded thein to desist and disperse, to 
which they listened attentively and respectfully, 
but to no purpose 
warehouse, with the ery of ‘fire the house,” “burn 
them ont,” &e. The firing soon became fearful 
and danzerous bet-veen the contending parties—so 
much so that the farther interposition on the part 
of the civil anihorities and citizeas was believed al- 
together inadequate and hazardous in the extreme: 
no means were at my control, or that of any other 
officer present, by which the mob could be dispersed | 
and the loss of lite and shedding of blood prevented. 
Scenes of the most daring recklessness and infuri- | 
ated madness followed in quick succession. The 
building was surrounded and the inmates were 
threatened with extermination and death in the | 
inost frightful torm imaginable. Every means of | 
escape by flight were cut off. The scene now be- 
came one of most appalling and heart-rending in- 
terest! Fifteen or twenty citizens, among whom 
were some of our most worthy and enterprising, 
were apparently doomed to an unenviable and in- 
evitable death if the flames continued. 








About the time the fire was communicated to the | 
building, rev. E. P. Lovejoy, (late editor of the | 


Observer), received four balls in his breast, near | 
the door of the warehouse, and fell a corpse in a) 
few seconds, two others from the warehouse were 
wounded. Several persons engaged in the attack | 
were severely wounded, the wounded however are | 
not considered dangerous. The contest had been | 
raging for an hour or more, when the persons in | 
the warhouse, by some means (the exact manner it | 
was done I have not been able to ascertain) inti- | 
mated that they would abandon the house and the | 
press, provided that they were permitted to depart | 
unmolested. 
The doors were soon thrown open and those | 
Within retreated down Front street. Several guns | 
were fired upon them while retreating, and one in- | 
dividual had a narrow escape—a ball passed through | 
his coat near his shoulder. A large number of per- | 
sons now rushed into the warehouse, threw the press | 

upon the wharf, where it was broken in pieces and 
thrown into the river. The fire in the roof of the | 
warehouse was extinguished by a spectator, who de- 
Serves great praise for his courageous interference, | 
| 


and but little damage was done by it to the building. 
No disposition seemed to be manifested to destroy | 
any other property in the warehouse. Without | 
further attempts at violence the mob now dispersed | 
and no further open indications of disorder or vio- | 


lence has been manifested. 


The mob began again to assemble | 


a rush was now mace to the | 


| worked to the southward towards Southampton Is- 


“appearance of lanes of open water. Sept. 4—We 


officers and crew was strained to the utmost. 
renheit. 


‘ing the rigor of winter. 


CAPTAIN BACK’S RETULN., 
Seplember 11, 1837. 

| To the secretary of the Geogropihical socieiy: 
Scr: As the expedition, from which I have just 
'returved, originated with tae Geographical society, 
and its recommendation, was most liberally carried 
into effect by his majesty’s government, I feel it 
‘incumbent on me to olfer to the society an outline 
of the principal events which occurred, from the 
time of my quitting England, in June, 1856, till my 
return to Lough Swilly, on the night of Sunday the 
2d inst. 

In a statement of this description, it would be 
impossible to enter into the details of all the extra- 


which have marked the conrse of the whole of our 
‘proceedings; such details I trust I may shortly be 
enabled to afford to the society and to the public in 
amore complete form, but in the mean time, it is 
due to those who took so warm an interest in the 


‘expedition, to furnish them with an authentic narra- 
live of the voyage, which must, however, necessa- 
rily be very brief, and will consist of extracts se- 
lected from my daily journal, as beiter calculated 
to convey a correct iipression of the singular oc- 
/currences to which we were witnesses. 

June 23—We took our departure from Papa 
Westra, and steered across the Atlantic: the weth- 
erstormy. July 30—We fell in with the ice, and, 
on the following day, we first saw the coast of Labra- 
dor, near Cape Chudleigh. Aug. 1—Passed through 
Hudson’s straits, and, on the Gth, saw some of the 
company’s ships, apparently beset with ice, off the 
North Bluff. By keeping close with the land, we 
got a-head, and lost sight of them: and, on the fol- 
lowing day, we were ourselves hampered. The | 
ice was compact, and covered the horizon towards 
the Hudson bay, as far as coutd be seen from the 
mast-head, while to the north-west it presented a 
contrary appearance. I had, therefore, no hesita- 
_tion in proceeding in that direction. 





Trinity isles; yet did not get sight of Raffin island 


4 aA 99 7 " > . r N . ic an ' ° . . . - . 
till the 23d, when we also saw Southampton Island | the anticipated coming of another shock, which, to 


‘tothe S. W. Two days of westerly wind at this 
crisis would have enabled us to reach Repulse 


whole body of ice in such a manner, that all hope 


F st 6 ; € at r q =) ~ 7 “Aj “| - . . ° bd 
of retracing our steps to pass to the southward of| certained to be seventy-five feet thick; and it was 


Southampton island, and up sir Thomas Roe’s 
Welcome, was out of the question. 
we were drifted by the ice to lat. 65° 50 N., long 


Aug. 16—We got a run of forty miles from | 


bay; but easterly winds prevailed, and packed the | cradie of ice, we were drifted without further inju- 


ordinary, I may say unnaralleled circumstances, | 





‘and strained in every direction. 


/qnite out of water. 


general character of the coast, barren hills and cliffs, 
varying from 750 to 1,000 feet above the sea. On 
Christinas day, the first symptoms of scurvy showed 
themselves, which gradually extended itself to all 
hands. 

At one time twenty-five men were suffering se- 
verely from it; eventually, only three persons fell 
victims to this dreadful disease, viz: the gunner and 
twoseamen. In the beginning of January, during 
a calm, our floe of ice split with a fearful crash; and 
this was the commencement of a series of shocks, 
that nothing but the strength of the mass of timber 
and iron employed in fortifying the ship could have 
withstood: as it was the vessel strained in every 
direction. Feb. 1S—Early in the morning, ther- 
mometer at 33 below zero, a disruption of the ice 
took place; and waves of ice thirty feet were rolled 
towards the ship, which complained much. The 
decks were separated, the beams raised off the 
shelf pieces. Lashings and shores, used for sup- 
porters, gave way; irou bolts partially drawn; and 
the whole frame of the ship trembled so violently, 
as to throw some of the men down. 


Yet this was not our worst disaster. On the 15th 
March, while drifting to the south eastward, offa 
Jow point since then appropriately named, ‘Terror 
point,” a tremendous rush of ice from the north 
west took the ship astern; and although buried to 
the flukes of the anchor in a dock of ice, such was 
the pressure, that she was forced upon it, and at 
the same time thrown over to starboard. The 
sternpost was carried away, and the stern lifted se- 
ven feet out of the water. The same night a se- 
cond rush of ice tore up the remnants of our floe, 
forced the ship on the ice, so that her forefoot was 
Her sunken stern was threat- 
ened by an overhanging wave of ice full thirty feet 
high; but which previdentially stopped as it touch- 
ed the quarter of the ship. The water poured in 
through the stern frame, and the ship creaked 
Provisions were 
got on deck; the boats lowered, and every prepara- 
tion made for the worst extremity; and in the 
darkness and silence of night, we camly awaited 


all human appearances, must have been the last. 


'Heaven ordained it otherwise, and in this novel 


On the 29th | 


oe 


($2° 7 W.: this was our extreme north point. and 


here we were within about forty miles of Winter 
Scot . t,’ 7 . 

island, where the Hecla and Fury passed the 
winter of 1821. By dint of wearing, the ship was 


land, whither we were aitracted by the flattering 


were only 136 miles from Repulse bay, and two 
days of strong breeze would have led us through 
Frozen strait to our destination. During the next 
fortnight we continned drifting slowly to the west- 
ward, passing within three miles of Cape Comfort, 
a bluff head jand, rising about 1,000 feet above the 
sea. Sept. 20—We were seriously nipped by the 


ice; so much so as to start some of the ship’s fasten- 


ings. On the 23d, being within twenty five miles 
of the Duke of York’s bay, we fried to cut through 
the ice, but found it impracticable, as it closed im- 
mediately. From this date the ship was no longer 
under our guidance; but being closely beset, was 
carried to and fro, according to the wind and tide. 
Sept. 26—We were drifted into lat. 65° 48', long 
83° 40‘ our extreme western point, and ninety miles 
from Repulse bay. Sept. 27—A rush of ice from 
the eastward lifted the ship’s stern 74 feet out of 
the water. Constantly easterly winds. 


the space of twelve hours, and again on the 27th; 


' but we were so completely frozen up, we could not | 


take advantage of it; although, to effect so import- 
ant an object, the ice saws, axes, and every other 
implement, so liberally supplied by government, 
were put in requisition and all the energy of both 
Oct. 
17—The thermometer fell to 9° below zero of Fah- 
In the beginning of November, the ship 
was housed in, and every arragement made for meet- 
Snow walls were raised 
round the ship; and in this manner we drifted, to 
and fro off the highland of Cape Comfort, at times 
carried so close to the rocks as to excite alarm for | 
the safety of the ship. Dec. 21—A furious gale, 
from the westward drove us offshore, fourteen niiles | 
to the eastward of Cape Comfort, from which point | 
the coast, not before laid down on our chart, was 


Oct. 9—| 
A clear channel in shore as far as Cape Bylot, for. 





ry to Seahorse point. The ice that bore us was as- 
not until we had sawed through long lines of twen- 
ty-five feet thick, at a future day, that the ship was 
freed from this situation. The position of Seahorse 
point was determined to be 63° 43 long. 80° 10. W. 
variation 49° westerly. The lowest temperature 
was 55° below zero, when both mercury and bran- 
dy were frozen. 

On the first of May the ship, still on the ice, was 
drifted near Mill island, thence to the southward of 
Nottingham island, between it and Cape Wolster- 
helme, a perpendicular cliff of 1,000 feet high; 
thence to the northward of Charles’ island, which 
we reached on the 21st of June. The ice now 
showed symptoms of disruption, and we set all 
hands to work, with a 35 feet saw worked by 
shears: and on the 11th of July, having sawed to 
within three feet, the ice split in a fore and aft di- 
rection, and liberated the larboard side. We im- 
mediately made sail on the ship, but found we could 
not extricate her from an iceberg between the fore 
and main chains. We again had recourse to saws 
and purchases, when the lump of ice, still fast to 
the ship, rose to the surface of the water, and threw 
the vessel on her beam ends, the water rushing 
with frightful rapidity. 

Ali bands were instantly set to work again, and 
labored day and night, unremittingly, at the fa- 
ticning but indispensable operation of sawing; till, 
exhausted by their exertions, I was obliged to call 
therm in from the ice for rest and refreshment. Not 
a quarter of an hour had elapsed froin quitting the 
work, when a sudden disruption of the ice took 
place, and the mass crashed with terrific violence 
against the ship’s side, snapping, apparently with- 
out effort, the Jashings and spars that had been 
placed, fearing this occurrence; and, but for the 
merciful interposition of Providence, al] would in- 
evitably have been crushed by the mass of ice on 
which they had just been laboring. As the ice 
separated, the ship righted and drifted along. Find- 
ing it impossible to hang the old rudder, a spare one 
was fitted, and sail made on the ship. It was an 
anxious moment, as we waited to see if she would 
answer her helm; and as she bore up before the 
wind, with her head towards England, a cheer of 
gratitude burst from all on board. 


I had cherished, to the last moment, the hope that 


The foregoing is stated on what I consider un- | surveyed as we drifted to the south eastward, for the | the damages sustained might not be so great as to 
distance of about 120 miles, as far as Seahorse point, | 


doubted authority, and mostly from my own personal | 
knowledge. JOHN M. KRUM, mayor. | 





the eastern extreme of Southampton island. The 


prevent my pushing for Wager Inlet by sir Thomas 
Roe’s Welcome, and .there to beach the ship and 
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repair damages, while seme in boats carried into 
effect the object of our expedition: but when I 
found that she required two pumps constantly going 
to keep her free, that both outer and inner stern- 
posts were gone, the keel seriously damaged, be- 
sides various other casualties, I felt it became my 
duty, however reluctantly, to make the best of our 
way homewards. Fortunately, the early part of 
our passage across the Atlantic was faverable; but, 
subsequently, the weather became boisterous, and 
the leaks increased very much, so that we could 
barely keep her free with incessant pumping: to 
secure the ship also, we were obliged to frap her 
together with the stream chain cable. 

On the 6th of August we again passed through 
Hudson’s straits; and on the 3d of September ar- 
rived in Lough Swilly, not having let go our an- 
chor since June, 1836. The north eastern stem of 
Southampton Island, has been now surveyed for 
the first time by lieut. Owen Stanley, who has also 
made various views of the coast, and a chart show- 
ing the track of the ship. The remarkable posi- 
tions in which the ship was placed among the ice, 
are adinirably illustrated by lieut. Smyth, in a se- 
ries of spirited and characteristic drawings. I can- 
not conclude this brief account without bearing tes- 
timony to the great assistance I have invariably 
received from lieut. Smyth and all the officers and 
crew employed under my command in this expedi- 
tion; to the cheerful obedience with which ail or- 
ders were obeyed; and to the steadiness of beha- 
viour evinced in circumstances of no common trial. 
To speculate on what might have been the result of 
this expedition, had ever I reached either Repulse 
bay or Wager river, would now be idle; but I can- 
not resist the opportunity of recording my unalter- 
ed opinion as to the practicability of the service 
when once a party should have reached either of 
the before mentioned starting places. 

I have the honor to be, &ce. 

GEORGE BACK. 
To capt. Washington, R. N., secretary R. G.S. 





INDIAN MEDIATION. 


to Florida, for the purpose of mediating between 
the Seminoles and the United States, left here on 
Wednesday morning last, in the steamer Poitnsett, 
— TRATHEN. 

Ve have obtained a copy of the talk to be deli- 
vered to the Seminoles, and insert it below. It con- 
tains sentiments highly honorable to the influential 
Cherokee who penned it, shewing that he under- 
stands the peculiar situation in which the aborigi- 
nals of the country are placed, and properly esti- 
mates the good feelings entertained by our govern- 
ment towards them. We reiterate the hope that 
the mediation may be successful; for, while we feel 
the strongest indignation at the outrages that have 
been committed by these savages, we have no de- 
sire that their blood should be A if it is possible 
to avoid proceeding to such an extremity. 

[ Charleston Courier. 
To the chiefs, headmen and warriors of the Seminoles 
of Florida. 

I address you in the name of the Cherokee nation, 
as its principal chief, and with the feelings of a bro- 
ther, hold out to you the hand of friendship. I am 
of the aboriginal race of the red man, of this great 
island, and so are you. 

The path which leads from my council fire to that 
of yours is a long one, and there has been no inter- 
course between us. My native language is differ- 
ent from that of yours,and we are strangers to each 
other. Yet the time was, when our ancestors once 
smoked the pipe of peace together, therefore I ask 
you to listen to my talk. Do not let my words en- 
ter in one ear and pass through the other like the 
listless winds, but receive them firmly into your 
hearts, because they emanate from the purest feel- 
ings of my own heart for your welfare. 

Brothers, listen! I have heard of the gloom which 
overspreads your land, of the loud mutterings of the 
big gun, and the shrill echo of the war whoop, of 
the hostile blow which has been struck between 
you and your white brethren! This is bad news, 
aud it nakes me feel sorry. Perhaps you may have 
heard that the Cherokees are also in trouble about 
their own lands; this is true, but I have spoken to 
my people and they have listened. I told them to 
remember the language of president WasHInGTron 
and his illustrious successors, and to hold fast to the 
faith of treaties, which, by mutual consent, have 
been solemnly pledged between our nation and the 
United States, that the laws and treaties for the se- 
curity and protection of our rights were the only 
weapons with which we must defend them, that if 
it has been our misfortune to suffer wrongs from 
the hands of our white brethren, we should not de- 
spair of having justice still extended to us by the 
United States. Brothers, I am now in the beloved 


‘therefore proffered to become mediator for the re- 
The deputation of Cherokee chiefs, proceeding | 





city where our father, the president of the United 
States, is seated, and his great councils are held. 
I have with me a delegation of chosen men, sent 
by the council of iny nation, for the purpose of en- 
deavoring to settle all our differences with our white 
brethren upon peaceable and friendly terms. 

Since our arrival here we have met with delega- 
tions of red men from several of the northern tribes. 
Among them we have seen Black Hawk, of whom 
you may have heard something; they have a!l come 
ona peaceable mission to the government of the 
United States in relation to the affairs of their re- 
spective nations. Brothers, I have shaken the 
hands of our elder brother, the secretary of war, and 
of our father, the president of the United States, 
and talked with thein. I told our elder brother, 
that it grieved my heart to hear of the shedding of 
blood between our white and red brethren, the Se- 
minoles, and asked him if it could not be stopped 
and healed by the balm of peace; he promptly re- 
plied yes, and said that he had no desire toshed the 
blood of the red men, as it was the wish of his heart 
to treat them all with kindness and liberal justice, 
and assured me that such were the feelings of the 


could not take any steps in your afiairs which may 
be interpreted into an act of weakness. Yet if your 
people desired peace, and would lay aside your 
warlike attitude, and come in, that a treaty of peace 
would be negotiated with you, under the authority 
of the president of the United States, and that a 
veil shall be thrown over every thing that has taken 
place during the war, so that they may be covered 
and never remembered or revenged. ‘That you, 
Oceola Powell, and all others, who may have been 
considered as principal actors in the conflict, shall 
be received into equal favor and protection, with all 
the Seminoles in the treaty of peace. 

Brothers, | have truly related to you, what has 


in relation to your nation. I believe his words to 
have been uttered with a sincere heart. I have 


storation of peace and friendship between you and 
our white brethren, and I rejoice in telling you that 
it has beenaccepted. Brothers, I have sent a letter 
to my associate chiefs at home, to inform them of 
allthis. I have directed them to send four of my 
trustworthy and confidential men, with an interpre- 
ter, to go as messengers of peace, and forthwith 
bear you this talk. I trust you will take them by 
the hand and smoke the pipe of brotherly triendship 
with them: I will tell youtheirnames: Tekahskeh, 
alias Hair Conrad, Taskekelehee, alias Jesse Bu- 
sheyhead, Oosahetah, alias Richard Fields, Ahnah- 
staquah, alias Thomas Redwood, and their interpre- 
ter, Telahkahquahlal, alias the Pole Cat. 

They go under the sanction and protection of 
your father, the president of the United States, and 
they are accompanied by a special agent, col. 
JoHN SHEBORNE, who is sent by our elder bro- 
ther, the secretary of war, from this city for that 
purpose, 

Brothers, my hands are clean, and they have 
never been stained with your blood—-they are offer- 
ed to arrest the up-lifted weapons of death, and to 
stop the effusion of blood between a red and white 
brother. For the sake of your women and children 
I beseech you not to push away my hands from 
you, nor to turn your back upon me. 

I tell you in the language of truth, that I bave no 
other interest in this mediation than the common 
good which the blessings of peace bestow on all 
mankind. 

I do not stop to inquire who has been in fault, 
nor to throw blame upon yon or our white brethren 
for what has taken place. It is enough for me to 
hear that our white brethren say that they do not 
desire your destruction, and that they are willing 
to neyotiate peace and friendship with you, and to 
forget all the evils which have transpired between 
you and them, that you may hereafter hold each 
other more firinly by the hand of brotherly love. 

Brothers, I will not speak of the great power of 
the United States government, because you know 
all about it as well as I do, nor will I say any thing 
to operate upon your fears, for I know that a brave 
people, when driven to a state of desperation, would 
sooner die under the strong arm of power, than to 
shrink and die the death of a coward. 

But I will speak to you with the voice of a friend, 
and with the voice of reason advise you as a small 
but a brave people, to act the part of a noble race, and 





at once to throw yourselves upon the magnanimity 
'and justice of the American people, for I will again 
| repeat that our elder brother, the secretary of war, 
says that the general government ardently desires 
to terininate this contest without the further effu- 
sion of blood, and that it would be gratifying to all 


president towards them, but that the government | 


been said to me by our elder brother, who repre- | to you; it is a good talk. 
sents our father, the president of the United States, | it in the same spirit of kindness in which it is ofler- 


——— 
red brethren, to see you return to the paths of mag 
That if you desire peace, it will be granted you neh 
that every kindness and indulgenee in the Slleur ct 
the government will be exercised towards hy 
Brothers! listen. Can you turn a deaf ear to <q ri 
kind feelings and generous sentiments, and wij] sel 
prefer war to peace, and the utter ruin of you; py 5 
ple to their welfare and happiness? I cannot and 
will not believe it. As to the terms upon which 
your treaty of peace shall be negotiated, I have no. 
thing to say—that is a matter to be agreed Upon 
between you and the government of the United 
States. 1 have been assured, however, by the se. 
cretary of war, that you shall be liberally compen. 
sated for any losses or injuries you may have sus. 
tained by the injustice of your white brethren, ang 
further, that after peace and friendship shall have 
been restored, should you desire to senda delegation 
to pay a visit to your father, the president of the 
United States, for the purpose of getting any busi- 
ness confirmed, whieh may be agreed upon betweey 
you and his commissioners, that you shall be per. 
initted to do so in company with his agent, and those 
of your Cherokee brethren, who will dejiver you 
this talk. : 

Brothers! my talk is over. I now commend to 
your friendly reception, the messengers of peace, 
who in my name, will offer you the right band of 
friendship and the pipe of peace. which I trust, wil] 
be accepted and smoked with them and our white 
brethren. May the great author of human existence 
be with you im your deliberations, and give you 
wisdom and a pure heart to decide righteously for 
the future prosperity and happiness of your nation, 
is the sincere prayer of your friend and elder bro- 
ther. (Signed) 

| KOOWESKOOWE, alias JNO. ROSS. 

Washington city, October 18, 1837. 

Brothers! We have heard the talk of our chief 
We hope you will receive 


ed—ané that the cloud which hangs over you may 
be ‘dispersed, that you will have a clear sky anda 
bright sun to beam upon your women and children, 
to invigorate the growth of the future welfare and 
happiness of your nation, is the wish of your sin- 
cere brothers of the Cherokee delegation, who join 
their chief in offering to you the hand of friendship. 
Signed, R. TAYLOR. 
EDWARD GUNTER. 
JAS. BROWN. 
SAME. OCVH GUNTER. 
| ELIJAH HICKS. 
SILEWAKEE, X his mark. 
WHITE PATH, X do. 
To Micanopy, Philip, Coache or Wild Cat. 
Oceola Powell, and others of the chiefs: and war- 
riors of the Seminoles of Florida. 





NEW JERSEY. 

The legislature of this state adjourned onthe 15th 
inst. to meet again on the 2d Tuesday in January 
next. The bill which accompanied the report of the 
committee on the emnbarrassments of the country, 
authorizing an investigation into the solvency of 
the several banks of the state, has become a Jaw. 
It passed the house of assemnbly on Thursday last, 
by a vote of 32to 17—every Van Buren man voting 
against it—and on Saturday it passed council, 9 to 
5—also a party vote. The operation of this bill is 
limited to the next session of the legislature, in 
January. Weshall publish the bill in our next, as 
it passed both houses. Nothing has been done in 
relation to small bills at this session, but it is highly 
probable that, should the necessities of the people 
require it when the legislature meets again in Jan- 
uary, all the solvent banks in the state will be per- 
mitted to issue them. A joint meeting was held 
yesterday for the appointment of a few necessary 
state and county officers. [ Patterson Int. 

The following resolutions also passed both 
branches of the legislature by a Jarge majority. 
‘WHEREAS it is the right and duty of the people 

to express their opinions, in relation to public 
measures, and WHEREAS the peculiar and em- 
barrassed condition of our public affairs, loudly 
demands an expression of the sentiments of the 
people of New Jersey, therefore, 

1. Resolved, council concurring, that it is the 
constitutional right and duty of congress to pro- 
vide for the safe keeping and disposition of the pub- 
lic treasure; and any act of the executive, whereby 
it is removed from the custody of those to whom 
congress have confided it, is a violation of law and 
a dangerous abuse of power. 

‘62. Resolved, That the resolution of the senate 
of the United States of the 28th March, A. D. 1854, 
which declares ‘that the president, in the late exe- 








who are animated with kind feelings towards theif 


cutive proceedings in relation to the public revenue, 
} assumed authority and power not conferred by the 
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a 
constitution and laws, but in derogation of both,” 
meets the decided approbation of this legislature, 
aud we regard the expunging of that resolution 
from the journals of the senate, as an open infrac- 
tion of the plainest provisions of the constitution 
and of most dangerous tendency. 

«3, Resolved, That the claim and practice of the 
national executive, which regard all executive offi- 
cers, and especially those to whom the public | 
moneys are entrusted by law, as the mere agents of | 
the president, whom he may on ail occasions con- 
trol and dismiss at his pleasure, are inconsistent 
with the republican principles of our institutions, 
an assumption of regal prerogative, and tend to the 
establishment of arbitrary government. 

«4, Resolved, That the circular letter from the 
treasury department, known as the “specie cireu- 
lar,’ and issued by direction of the executive was | 
not justified by law, inexpedient in relation to the 
currency of the country, unjust in its operation on 
diferent sections of the union, and in violation of 
the constitutional rights of the states andthe people. 

“5. Resolved, That the removal of the public | 
moneys from the deposite in which the law of the | 
jand required them to be kept, and where they were | 
safe and available at all times, their deposite in | 
banks not selected or authorized by congress, or ca- | 
pable of performing the duties of fiscal agents of the | 
covernment, the encouragement to them by the 
administration to enlarge their discounts and circu- 
Jation and increase the paper money of the country, 
the countenance given to the creation of an im- 
mense amount of new banking capital by the states, 
the unnecessary, unwise, and forced importation of 
specie from countries to which our own was indebt- | 
ed, and to which by the operations of commerce it | 
must be restored, and the refusal to receive the or- | 
dinary circulating medium for dues to the govern- 
ment, constitute a succession of acts founded in ig- | 
norance of the condition and interests of the coun- 
try, whose inevitable tendency was to derange the 
business and exchanges of the different portions of | 
{he guion, create distrust, embarrass every branch 
of industry, destroy the prosperity of the country, 
and oppress the laboring classes of the community: 
aud that, in the opinion of the people of this state, 
these acts of the government have destroyed the 
business of the nation, and are the immediate 
causes of the depreciated state of our circulating 
medinin and of the universal distress of the com- 
munity. 

“6G, Resolved, That the recent act of congress 
founded on the recommendation of the president, 
whieh withholds from the state nine millions of dol- 
lars, which had been pledged to them, disappointed 
the just expectation of the states, and was an unjust 
and unnecessary violation of faith, leading to con- 
sequences lajurions to the states and the people. 

“7. Resolved, ‘That the issue of ten millions of 
treasury draits to enable the government to meet 
the expenses of its administration, is evidence of a 
wanton waste of the abundant revenues and resour- 
ces of the nation, and unnecessary addition to the | 
paper money of the country, and a violation of the 
professions and promises which have been made to 
the people. 

“8. Resolved, That this legislature look with 
alarm to the measures proposed and urged by the 
present national executive, and in the name, and 
on the behalf of the people of this state, do most 
earnestly and solemnly protest against 

Ist. The adoption of what is usually called the 
sub-treasury scheme, whereby all the public trea- 
sure will be in the hands of the officers of the go- 
vernment, to be kept and disbursed by them; will 
de unsafe; may be used for party and corrupt pur- 
poses; and will auginent the executive power toa 
dangerous extent; inasmuch as the control of the 
whole treasure of the nation will, by the power of 
appointment and removal, be in the hands of the 
President alone. 

2. The establishment of the principle and prac- 

lice of compelling all dues to the government and 

ill debts from the government, to be paid in specie 

alone, because it will enable the government to ob- 

‘ain possession of a large proportion of the specie | 
ol the country, and thereby control at pleasure and 

lestroy the circulating medium created by the states; 

and it also establishes a most odious distinction be- 

‘ween the people and those who hold public office, 
hasmuch as the latter will receive for their salaries, 
and in payment for their services, gold and silver, 
Wile the labor of the people must be paid for in 
less valuable paper, which the conduct of the go- 
Yerument will more and more depreciate and ren- 
der worthless. 

3. The passage of a special bankrupt law, appli- 
table to state banks, because it violates the spirit of 
he constitution of the United States, is partial in 
'8 application and interferes with the acknowledged 
"ghts of the states; inasmuch as it assumes to the 














general government the power to dictate the terms 
on which corporations created by the states, shall 
be regulated and destroyed. 

“9, Resolved, That we regard these measures as 
ruinous to the best interests of our country, and 
dangerous to the existence of our republican insti- 
tutions; and we declare our solemn conviction, that 
they are decidedly disapproved by the people of this 
state, and that our representatives in both houses of 
congress will best conform their acts and votes to 
the wishes of their constituents by a faithful resist- 
ance to their adoption. 

10, Resolved, That inhis unwavering opposition 
to all the foregoing measures, his patriotic and elo- 
quent support of the above recited resolution, and 
his untiring and able defence of the rights and in- 
terests of the states and the people, the honorable 
Samuel L. Southard has discharged the duties of 
the statesman and the patriot, and entitled himself 
to our highest respect and warmest gratitude. 

‘11, Resolved, That the conduct of the represen- 
tatives of this state in the present house of repre- 
sentatives merits and receives our decided and 
hearty approval. 

“$12. Resolved, That the governor be requested to 
transmit a copy of these resolutions to each of our 
senators and representatives in congress, with a re- 
quest to present the same to both houses.” 





BUSINESS OF CONGRESS. 

At alate meeting of the Whigs at Faneuil Hall, 
Boston, Mr. Fletcher, the member of congress from 
that city, addressed the meeting. The following is 
extracted from his speech on the occasion. It is 
proper to state that Mr. Fletcher was a member of 
the committee of ways and means, of whose abject 
servility he discourses: 

‘During the session, the business projects, upon 
which the house was called to act, carne almost en- 
tirely froin the committee of ways and means. There 
are nine members of that committee, only two of 
whom are understood to be opposed to the general 
policy of the administration. I suppose you would 
like to know the manner in which the business was 
arranged for the house. I will tell you the ways, 
the means you will allsee in due time. You doubt- 
less suppose that this committee of ways and means 
has some duty to do;—some ways to devise, some 
means to find out; some plans to originate and ma- 
ture for the action of the house. The commitiee, 
you imagine, look over the message; see what is 
recommended to be done for the benefit of the 
country; consult together as to the best measures and 
lay the result of their deliberations before the house. 
Is this your idea, Mr. President? Is this what you 
think, fellow citizens? If it is, 1 am sorry to inform 
you, that you labor under a very great mistake. I 
once entertained the same ideas; but I soon found 
my error. No such thing, sir—no such thing. 
The chairman of the committee steps up to the 
White House, and there receives from the president, 
or the secretary of the treasury, such bills as they 
wish to have passed by the house. The chairman 
puts the bills into his pocket, takes them to the 
committee; without any examination, the majority 
of the committee approve them; the minority can do 
nothing; the bills are presented to the house, and 
received as the doings of the committee. 

“I aver to you that every important bill passed by 
the house, caine to the house ready drawn, from the 
executive. The representatives are mere machines. 
Every measure is an executive measure. I mean 
by the executive, the president and the heads of de- 
partments; the cabinet. They originate every thing, 
put every thing in the precise shape they wish, 
word for word, letter for letter, comma for comma; | 
and the executive majority in the house pass each | 
bill forthwith without alteration—and so far as de- | 
pends upon them, without debate—just as it comes 
from their masters at the White House! 

‘sI had heard of executive dictation—of executive 
usurpation—of executive patronage. I thought 
that I had seen something of it; but till I visited the 
seat of government, I had no conception of its true 
nature, of its vast extent. I solemnly warn you 
against this terrible concentration of power in the 
hands of the executive! I see in it a most alarming 
danger—threatening, fearfully threatening the liber- 
ties of the country! Executive power has become 
a very Colossus which bestrides the land, from one 
end to the other; and fellow citizens, if we do not 
overthrow it, most assuredly it will crush ws; and 
in crushing us, in crushing the people, it will crush 
the constitution.” 


THE PREVIOUS QUESTION. 
House of representatives, Oct. 12.— Evening session. 
The house being in committee of the whole on 
the bill “imposing additional duties on public offi- 
cers as depositories in certain cases;”’ before Mr. 

















Pope resumed, he gave way, at that gentleman’s 


request, to Mr. Cushman, who addressed the com- 
mittee as follows: 

Mr. Cushman observed, that as the gentleman 
from Kentucky had made a personal allusion to him, 
he would, with that gentleman’s leave, say a word 
or two by way of explanation. Itis true, as that 
gentleman says, that while the report of the com- 
mittee of ways and means was under discussion, 
and after it had been debated during the morning 
hour for several days he moved the previous ques- 
tion. It is true, also, that the honorable gentleman 
from Kentucky asked him to withdraw the motion, 
that he might make a few remaks upon that sub- 
ject, and he now complains that he was then pre- 
ee from so doing by the above mentioned mo- 

ion. 

Mr. C. said there were two reasons why he did 
not comply with that request. The first was, that 
there was around him a general desire that it should 
not be granted: and if he had withdrawn -it, the 
same motion would have been renewed by some 
other gentleman. Secondly, that the subject of a 
United States bank had, for the last five or six years, 
been the common theme of discussion in every city, 
town, village, and hamlet in the country. Itistrue, 
he said, that several gentlemen, during this debate, 
had declared that the subject of a bank has not been 
before the people for their discussion, but it was 
the bank. 

Mr. C. said if gentlemen would only go back to 
the re-election of the late venerable president of the 
United States, they would find that that presidential 
canvass was put upon the question of bank or no 
bank. .4@ bank, ‘he bank, or any bank, were all de- 
nounced by the people at that time, as appears by the 
resultof that election. It was the pivot upon which 
that election turned. But if the subject of establish- 
ing a bank was not before the people for consideration 
at that time the whole subject was before them du- 
ring the election of the present chief magistrate of 
the United States. 

Mr. Van Buren, before the late presidential elec- 
tion, in pursuance of a call which was made upon 
him for that purpose, declared, in the most unequiv- 
ocal manner, that he could not sanction an institu- 
tion of that character; and this was the pivot, also, 
upon which that distinguished individual was ele- 
vated to the presidency. Twice, therefore, have 
the people declared that a United States bank ought 
not to be established. 

Mr. C. observed that, from the course which he 
had thought proper to pursue, some gentleman may 
have supposed that he was disposed to check, un- 
necessarily, the freedom of debate. But he would 
assure gentlemen that they mistook his character 
altogether. He would go with him who would go 
farthest to protect the great vital principles of civil 
and religious liberty, the freedom of speech, the lib- 
erty of the press, and the right of petition. These 
sacred rights he never would yieid but with the last 
breath of life. 

But there is a very wide difference between the 
rightful exercise of these invaluable privileges, and 
a wilful abuse of them. To correct this evil, this 
abuse, the rule regulating a call for the previous 
question was adopted as a part of the by-laws of 
this house; a rule which has existed ever since the 
formation of the general government. A similar 
rule has been adopted by several state legislatures 
to correct the abuses which are the subject of so 
much complaint in this house. In fact, nothing of 
any importance could be accomplished in this house 
withont such a law. 

On the east side of the Atlantic, in the Spanish 
cortes, the question asked is: ‘Has not this sub- 
ject been sufficiently debated?” If this question is 
responded to by a majority of that body, an end is 
put to the discussion, and a vote taken upon the 
main question. This is the operation of the rule 
for the previous question in this house; the design 
of the motion is to ask the house if the subject un- 
der consideration has not been sufficiently debated, 
and cannot be enforced without a majority of the 
members present. As the gentleman from Ken- 
tucky states that he merely alluded to him as stat- 
ing a fact, and not for the purpose of impugning 
the purity of his motives, Mr. C. observed that he 
would close his remarks by stating, that, so lon 
as his fellow citizens of New Hampshire should 
provide him a seat upon this floor, he would faith- 
fully and independently execute his political trust; 
and should any gentleman, here or elsewhere, dare 
to question the purity of his motives, he would pro- 
nounce him a base calumniator. Mr. C. was here 
interrupted by 

Mr. Wm. Cost Johnson, who said that he rose to 
a point of order. He said that he rose to arrest the 
current of the honorable gentleman’s remarks with 
great reluctance; but he considered them so out of 
place at this moment, that he was constrained to 
protest against their further continuance. 
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We are now, Mr. Chairman, (said Mr. J.) within 
a few days of an adjournment, and have to decide 
upon an important bill; and, in the midst of this 
discussion, the honorable gentleman from New 
Hampshire (Mr. Cushman) thinks fit to consume 
the time of the house by discussing the merits of 
the previous question, which he called some four or 
five days ago. Then wasthe time for explanations, 
if the gentleman thought any necessary. But his 
object was then to arrest explanations and discussion 


upon the merits of a resolution which the chairman } 


of the committee of ways and means thought fit to 
introduce, but was afraid to have discussed. And 
now the honorable member from the granite state 
feels astrong propensity to enlarge uponit. Yes, 
sir, with great and peculiar emphasis, he now dis- 
cusses a bank, and the bank, and called the previous 
question upon it, after but one member had spoken 
upon thesubject. Why did not that gentleman use 
that oceasion (said Mr. J.) to discuss a bank and 
the bank? He has edified the committee with his 
learning and research upon the history of the pre- 
vious question, and after making a great display of 
his exalted partriotism in defending the freedom of 
debate—and we must, in giving hin the credit 
which he claims for the patriotism of his notion, 
listen to his pretensions, and not judge him by his 
acts. He refers vs to the high authority which he 
has culled from the east side of the Atlantic. He 
has talked about Turkey, and has shown tbat he 
has precedent for the gag-law in the example of the 
Spanish cortes. The gentleman is as unfortunate 
in his authority, as he is in the time of his using it. 

The gentleman can find authority, in the Span- 
ish history, for the inquisition; and from his read- 
ings of Spanish history, and adopting their princi- 
ples for his standard of action in this hall, we may 
account very rationally why he has so often called 
the inquisitorial and detested previous question— 
the instrument of petty tyranny all over the world. 
And, to use the gentleman’s own figure, he is the 
*pivot” around which that question has so oiten 
wheeled in this ball. But I urge the distinguished 
gentleman to forbear in this discussion, for he has 
already reaped honors enough in that barren field, 
for his head now blooms and blossoms with the glo- 
ries of the previous question. 

[Here Mr. Cushman rose, and said that his ob- 
ject was not to consuine the time of the house, but 
he had risen to explain, by the courtesy of the 
member from Kentucky, (Mr. Pope,) who was en- 
titled to the floor. ] 

Mr. Johnson said that he utterly denied the right 
of the member from Kentucky, or of any other nem- 
ber to allow the gentleman from New Hampshire to 
consume the time of the house, at this stage of our 
proceedings, in discussing the merits of the previous 
question, which the gentleman from New Hamp- 
shire called some weeks ago. I have tried (said 
Mr. J.) several times to gain the floor, in order to 
speak upon the bill now under debate, and have 
failed. I wish to give my views upon it, but know- 
ing the propensity of the honorable member, whom 
I have interrupted, to call the previous question. I 
have no gnaranty that I might not be precluded 
from speaking at all: and if the gentleman whom I 
regard as a living personification of the previous 
question will not desist from this discussion, I will 
be constrained to use his own remedy upon himself, 
and will call his own previous question upon him. 
I hope, in coacluding, that the genileman from 
Kentucky will be permitted to vesume the floor. 

[Mr. Pope then went on and concluded his re- 
marks. ] 





SPEECH OF MR. GARLAND, OF VIRGINIA, 
In opposition to the sub-ireasury scheme, delivered in 
the house of representatives, Seplember 25, 1837. 

Mr. CHAtrMAN: [ am indebted to the kindness 
of the gentleman from Tennessee, (Mr. Williams), 
who was entitled to the floor, for the privilege of 
addressing the committee at this hour. This pri- 
vilege accorded by that gentleman and the house 
under existing circumstances will command my 
lasting gratitude. 

After three years or more of seeming unparallel- 
ed prosperity, the nation has been overtaken by an 
adversity which has paralyzed its energy and pros- 
trated all its branches of industry and enterprise. 
So vivid, and so real, were the appearances that the 
late president of the United States in his farewell 
address to the American people, felicitated the coun- 
try, and himself, upon its unparalleled prosperity 
and happiness; yet its most important interests, as 
if this apparent prosperity were but a delusion, now 
lie prostrate, and bleed at every pore. It has wither- 
ed like the beautiful and verdant flowers of spring, 
by the untimely nip of a premature frost. The 
blighting effects of this unlooked for adversity upon 
the agriculture, commerce and navigation of the 
country, and the obstacles which it obtrudes to the 











pecuniary operations of the government, has induc- 
ed the president of the United States, in discharge 
of his high constitutional daties, to call together at 
this unpropitious season, the representatives of the 
states and the people, with a view of applying as 
far as legislation can do it, a remedy for the exist- 
ing diseases of the country. In limine,I will re- 
mark, that legislation canuot afford that substantial, 
permanent relief which the distresses and embarrass- 
ments of the country require; hat can only be found 
in the industry, economy and elastic energy of the 
people, which heretofore upon like trying occasions 
has so effectually availed. Wise and judicious le- 
gislation may do much to mitigate the severity of 
the present calamity and hasten the period of relief, 
but it cannot of itself be effective; it must be auz- 
tliary—it cannot be primary. 

Before I proceed to discuss the merits of the 
principal remedy proposed by the president, for the 
relief of the government and the country, I ask the 
indulgence of the house, in making reference to 
the circumstances which place me in reference to 
that remedy, in a peculiar attitade—for no other 
consideration could induce me to obtrude upon the 
house any remark affecting me individually. The 
journal of the house for the 25d congress, exhibits 
the fact that my immediate predecessor, gen. Gordon, 
of Va., (a gentleman of whom I take pleasure in 
saying that he is honest, talented, honorable, mag- 
nanimons and liberal in an eminent degree, who 


stood so strong in the confidence and affections of 


the people of his district that nothing but substan- 
tial ditkterences of political opinion, could have 
brought me hither in his place), offered a scheme 
etnbracing the very principles of the recommenda- 
tions of the message. The principles of the bill, 
proposed by my predecessor in February,1835, was 


opposed and denounced by the late administration, | 


and all its prominent friends in both houses of con- 
eress in no unmeasured terms. In this denuncia- 
{ion and opposition, I united, and defended general 
Jackson’s administration for its opposition to this 
scheme before the people of the congressional dis- 
trict, which I now feel honored in representing.— 
Now, Mr. Chairman, in less than three years, I find 
myself compelled to defend the opinions I then en- 
tertained and defended, not against my political 
opponents, but against the attacks of the present ad- 
ministration and iis friends, so completely have 
they changed their position. Finding, for a few 
months past, that my opinions upon this subject were 
in collision with those of the administration and 
most of its prominent friends, I carefully and deli- 
berately reviewed-my former opinions, with a view 
to detect any fallacy, error, or delusion, under which 
I labored, if there was any which had contributed 
to form those opinions. The result of this review 
has been to rivet my conviction of the truth of those 
opinions, and an increased and more inflexible de- 
termination to adhere to them. Being satisfied 
that my opinions are correct, I dare not— leannot— 
I will not vote for this recommendation of the mes- 
sage. 

This determination to resist the recommendation 
of the president’s message upon this subject, and, 
as it may be called, my obstinate perseverance in 
maintaining my own honest and sincere opinions ir 
the late election of printer to this house, has brought 
upon me individually, and in connection with many 
of iny political friends, whose opinions and course 
have been in accordance with my own, severe and 
bitter denunciations from some presses professing 
democratic republicanism, in which we have been 
charged with traitorism to our party, and humble I, 
have been dignified as the head of ‘‘a party.”” God 
knows, Mr. Chairman, I never desired or dreamed 
of being a party leader; I have not upon this, or 
upon any other occasion, since I have had the hon- 
or of a seat on this floor, attempted to lead or con- 
trol the opinions of others, nor have I bad any con- 
cern with any party arrangements, as every member 
with whom I heretofore acted, or with whom I now 
act, well knows. Why then have I heen so digni- 
fied? As to the charge of traitorism, [ shall only 
say. that I have not deserted my political party; 
but, upon this question, it has deserted itself as well 
as me. I have no more to say now; or shall [, at 
any time hereafter, refer to these editorial attacks— 
I leave them to revel in the glory of their achieve- 
ments over the feelings of honorable men, as the 
Turks revelled amidst the ruins of bleeding and 
burning Messalonghi. It is to be regretted that the 
selections of our law givers are not confined to the 
editorial corps, who, from their course of remark, 
leave it to be inferred that they regard themselves 
as having more wtsdom, more information, and more 
patriotism, than every other class of citizens; and, 
above all, that they possess the power of infallible 
scrutiny into the hearts and motives of others, which 
enables them, unerringly, to expose the secret 
springs of every man’s action. 


In discussing the recommendation of the 
sage, presented in the form of law by the comy 
of ways and means, embracing the whole prin 
of the message, I shall not detain the commit 
entering into a discussion of the comparative ; 
of a national bank and state banks, or the e 
ency of establishing a national bank. 
now no proposition for the incorporation of a na. 
tional bank before the house, nor is it designed. ¢ 
far as I am informed, to present one during the ie. 
sent session. If sucha proposition were presented, 
and a national bank were incorporated, it could not 
be organized and put into operation in time to af. 
ford any relief to the present embarrassments of the 
country, even if it would have that eflect, which | 
by no means admit. The incorporation of such a), 
institution, with such a redundancy of bank Capital 
and bank circulation, would, in increasing the de. 
mand upon the existing banks for specie, and dj- 
verting it from the course of trade, do more to cop. 
tinue the present embarrassments of the country 
than all other causes combined. In this state ¢6f 
things the question to be decided is, whether the con. 
tinuance of the present state bank system of fiscal 
agency, with the improvements and restrictions 
which experience has pointed out as necessary and 
proper, or the “untried eaperimeni” of excluding the 
state banks as depositories of the public money, and 
restricting the receipts of the publie ievenne to 
gold and silver only, shall be adopted. This is the 
true issue, to the decision of which, as atiects the 
future happiness and prosperity of the nation, the 
most serious and deliberate attention of the house 
should be directed. 1 need not here repeat what | 
have before stated, that whenever the question of a 
national bank is presented, if I shall have the honor 
of a seat upon this floor, that I shall oppose it. both 
upon the grounds of the want of constitutional 
power, and its inexpediency. The opinions I im- 
bibed in my earliest youth, I Jearned from the state 
papers of Jeflerson, Madison, and their republican 
cotemporaries, and shall never surrender them until 
I become a tenant of the tomb. 

Although the recommendation of the president’s 
message, and the provisions of the bill from the com- 
|mittee of ways and means embraces in its immediate 
scope, an exclusive metallic currency, for the ope- 
rations of the federal government alone, yet it is 
manifest that in its operation it must come in col- 
lision with the ‘credit system,” and wage a war of 
extermination against it, in every form and shape, 
as amedium of circulation; with what prospect of 
success, is not for me to undertake to deternine.— 
This presents to the American people a question of 
momentous importance. In modern times, banking 
institutions have been adopted as the most safe and 
efficient agencies of credit, by all the most enlight- 
ened and most commercial nations of the world. 
They had their origin in Venive, in the days of 
her commercial prosperity, and have been suc- 
cessively adopted by all commercial nations, par- 
ticularly in England and France. Early in the 
history of our own government they were adopted, 
and have grown with our growth, strengthened with 
our strength, and have been enlarged from time to 
time to meet the exigencies of our increased and 
widely extended commerce, until they have become 
so intimately interwoven with our commerce and 
connected with our local institutions, as te make 
the separation difficult and dangerous in the ex- 
treme. This scheme, however, presents the ques- 
tion, and it must be ultimately met and decided. 
In the conflict, this exclusive metallic system pro- 
posed forthe government must be abandoned, or 
all our banking institutions perish; there is no mid- 
dle ground. 

Let it be remembered, that under the vivifying 
influence and salutary operations of our banking 
institutions, our country has flourished and prosper- 
ed beyond paraliel in the history of nations. When 
we compare our condition, at the close of the revo- 
lution, with what it is at the present day, we per- 
ceive that in population, agriculture, commerce, 
manufactures, our improvement has been rapid be- 
yond precedent. Our villages, our towns, and our 
systems of internal improvement, flourishing and 
improving beyond example, bespeak an increase 0 
wealth, power, and commercial facilities, which 
would not exist without the healthful action of 4 
sound system of credit. The secret of the system 
is, that by its operation, it throws into active circl- 
lation more than three times the amount of actval 
capital, and thereby supplies trade and commerce 
with the means of successful operation in the ab- 
sence of an adequate supply of the metallic medium. 
It is true, that these institutions, like others, cO”- 
structed and managed by frail human agenev, have 
been mismanaged and abused. There is no perfection 
in human nature, and nothing perfect can be pro- 
duced at its hands. What estimate would be placeé 
upon the intelligence of the man who, because 
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the boiler of the capacious and majestic steamboat 
sometimes bursts, would recommend the destruc- 
tion of the steamboat and the re-adoption of the 
canoe navigation? Your government, which my 
much esteemed friend from Virginia, (Mr. Jones), 
says is an experiment, has sometimes been abused. 
What estimate would you place upon the intelli- 
gence of the man who, for this cause, would re- 
commend the entire destruction of our systein, as 
the proper remedy? So in reference to the banking 
system, would it not be wiser to correct and cut off 
the abuses, and preserve the system, than rashly 
and inconsiderately destroy it? If the question were 
now presented as an original one, whether we should 
adopt the banking system, perhaps my own mind 
would be led to the adoption of a system organized 
upon a quite different plan; but we have the sys- 
tem, and the question is, how shall we act in reler- 
ence toit. There is no man who really thinks that 
there is the slizhtest prospect that this system will 


orcan be eradicated for a length of time, if ever; | 


hence We must accommodate our actioa as far as 
we can, to the state of things as they are, and seek 
rather to aid and assist the state governments in cor- 
recting the abuses of the banks, and restore them to 
health and soundness. Whether we shall ultimate- 


nomy and convenience as a depository and disbui'ser 
of the public money. This was a most propitious 
period in our history to have adopted a systein of 
individual agency, and withheld all connection w ith 
banks if it had been deemed safe, economical a.nd 
convenient. When the question of the renewal of 
the charter of that bank was under consideration , a 


tives, praying the renewal of the charter of tliat 
bank. In his report upon that memorial, in eniu- 
merating the advantages of the bank to the govei'n- 
ment, he speaks of the safe keeping of the public 
moneys thas:—*This applies not only to mone ys 
already in the treasury, but also to those in the 
hands of the principal collectors, of the commis- 
sioners of the loans, and of several other officer's, 
and affords one of the best securiiies against delinque n- 
cies” 

“1. Safe keeping of the public moneys.—This ap- 
plies not only to moneys already in the treasury’, 
but also to thase in the hands of the principal col- 
lectors, of the co:mmissioners of the loans, and of 
several other officers, and atlords one of the best se - 
curities against delinquencies.” 

It is true that Mr. Gallatin was speaking of a na- 
tional bank, yet the principle is the same in refer- 





ly recur to an exclusive metallic system, and in an- 
ticipation prepare for that event, deserves conside- 
ration of more than ordinary gravity, and the exercise 
of extraordinary sagacity. 

Tae system of deposites adopted from the foun- 
dation of the government, and which has prevailed 
to the present hour, wherever it was practicable, is 
the bank system. ‘iis fact, accompanied with the 
expressed opinions of every incuinbent of the trea- 
sury department until the present time, proves con- 
clusively to every reflecting mind, that it was re- 
garded as the safest, most econornical, and most 
coavenient system; without this means of keeping 
the public money, it must have been kept and dis- 
tribated by individuals, and subject to all the extra- 
vagance, insecurity and liability to defalcation 
which has ever attended individual receipts and dis- 
birsements. All preceding secretaries, and many 
of our most distinguished men of the old republican 
school, declared their opinions in favor of the plan 
now proposed. It is remarkable, that a syste: so 


republican, so sale, and so innocent as that now | 


proposed, should never have been proposed for the 
adoption of congress by any preceding ad.ninistra- 
tion, or any preceding treasury departmant, if it had 


light, it certainly would have been recommended; 
but as it was not, I regard the omission to do it. as 
conclusive evidence that it was not approved. 
only difficulty which has ever prevailed, has been 
between the selection of a national and state banks, 
some preferring the former. som> the latter. There 
being now no national bank, the question of prefer- 
ence is directly presented between the state bank 
system and the sub-treasury system, recommended 
by the executive. ‘The state bank system stands 
preferred, not only by the practice of the govern- 
ment, but the expressed opinions of many of our 
most able and distinguished patriots and sages. In 
the year 1791, after the passage of the act incorpo- 
rating the first Bank of the United States, Mr. Jef- 
ferson, in his official opinion to general Washington, 
as a member of his cabinet, upon the constitution- 
ality of that act, resisted the argument of the neces- 
sity of that bank as the fiscal agent of the go- 
vernment, on the ground that these facilities would 
be afforded by the state institutions, in that opinion 
he expressed himself thus: 

‘Perhaps, indeed, bank bills may be a more conve- 
nient vehicle than treasury orders; but a little dif- 


ference in the degree of convenience cannot consti- 


tute the necessity which the constitution makes 
the ground for assuming any non-enumerated power. 

‘Besides, the existing banks will, without a doubt, 
enter into arrangements for lending their agency; 
and the more favorably, as there will be a competi- 
tion among them for it; whereas the bill delivers 
us up bound to the national bank, who are free to 
refuse all arrangement, but on their own terms, and 
the public not free, on such refusal, to employ any 
other bank.” 

Mr. Madison, in his able and unanswerable 
Speech in opposition to the charter of that bank, said: 

“But the proposed bank could not even be called 
necessary to the yovernmnent; at mosf, it could be 
but convenient. {ts uses to the sovernment conld 
be supplied by keeping the taxes a little in advance; 
by loans from individuals; by other banks over 
which the government would have equal command, 
nay, greater, as it may grant or refuse to these the 
privilege, made a free and irrevocable rift to the 
proposed bank, of using their notes in the federal 
revenue.” 


The arguments urged in favor of the charter of | the stockholders, to the views of t 


this bank were principally those of its safety, eco- 





The | 


-ence to the plan proposed, for that strikes at all 
banks, national or state. But to prove that while 
‘this distinguished financier preferred a national to 
| state banks, he preferred a state bank to an indi- 
'vidual agency, I here quote from his report toa 
committee of the senate of the 30th of Jan. 1830, 
'upon the same subject—he says: 
| «©The banking system is now firmly established; 
‘and, in its ramifications, extends to every part of 
‘the United States. Uuder that system, the assis- 
‘tance of banks appears to mne necessary for the 
punctual collection of the revenue, and for the safe 
keeping and transmission of public moneys. That 
panctuality of payments ts principally due to banks, 
‘is a fact generally acknowledged. It is, to a cer- 
tain degree, enforced by the refusal of credit at the 
‘custom house, so lonz asa foriner revenue bond, 
actually due, remains unpiud. Bat I think, never- 
theless, that, in order to ensure that precision in 
the collection, oa which depends a corresponding 
‘discharge of the public engagements, it would, if 
no use was inade of banks, be fonnd necessary to 
abolish, altogether, the credit now given on the 
payinent of duties—a measure which would affect 





' (the commercial capital, and fall heavily on the con- | 
been viewed in its present favorable and superior | 


sumers. That the pubiic moneys are safer, by be- 
ing weekly deposited in banks, instead of accumn- 
lating in the hands of collectors, is self-evident. 
And their transmission, whenever this may be 
-wauted, for the purpose of making payments in 
| other places than those of collection, cannot, with 


any convenience, be effected, on a large scale, in 
/an extensive country, except through the medium 
of banks, or of persons acting as bankers. 

“The question, therefore, is, whether a bank, in- 
‘corporated by the United States, or a number of 
'banks, incorporated by the several states, be most 
convenient for those purposes. 

‘States banks may be used, and must, in case of 
a non-renewal of the charter, be used by the trea- 
sury.”’ 

In this paragraph is found the expressed and de- 
cided opinions of Mr. Gallatin, not only that the 
banking syste is firmly established, but thatif there 
be no national bank, the government must resort to 
state banks, and that the public moneys are safer in 
banks, than accumulating in the hands of individu- 
als; the opinion is entitled to great weight, as 
coming from a most able and experienced financier. 

In addition to these, I refer to the opinions of se- 
'veral distinquished republican members of this 
house, in the session of 1810, upon the same sub- 
| ject. 

Mr. Burwell said: 

“T said, sir, it must be shown that the bank is 
necessary to the operations of the government; 
without its aid, our fiscal concerns cannot be man- 
aged. So far from subscribing to the necessity of 
the bank, I believe the revenue would be equally 
safe in the state banks, and could be distributed 
with inconsiderable difficulty; the revenue receiv- 
ed in most of the states is nearly equal to the ex- 
penditure within them, and when a deficiency oc- 
curred in any one, it could be supplied by arrange- 
ments with the different banks, by transportation 
or inland bills of exchange, in the same manner 
that the public engagements are fulfilled abroad.” 

Mr. Eppes said: 

“The creation of a bank with a_ capital of 
$10,000,000, almost five times the capital of all the 
existing banks of the union, under the patronage 
of the general government, was calculated to pro- 
duce, and did produce, a subserviency on the part of 
heir party. The 
linfluence of this powerful money capital was long 














inemorial was referred by the house of represen ta- | 


— 


‘felt. Nothing but the multiplication of state banks, 
and the increase of capital from the peculiar and 
fortunate cireumstances under which the United 
| States were placed, could have emancipated us from 
'the shackles imposed on us by a moneyed interest 
wielded by foreigners.” 

Mr. Giles said: 

‘ET cannot see how putting down this institution 
-can materially affect the pecuniary abilities of the 
‘nation; its actual funds for discounting will be 
‘nearly the same; position of them only will be 





-changed; they will find their way into the state 
banks, and their ability to discount will be increas- 


ed proportionably to the increase of their depo- 
sites. Nor am [I at all alarmed at the suggestion 
that seven millions of dollars will be drawn out of 
the country by the British capitalists, because it 
will not be their interest to do so; their dollars are 
worth more here than in Great Britain; if drawn 
there, they would soon be melted down into their 
depreciated paper circulation. They might also 
draw bills to advantage, so that I doubt whether an 
additional dollar will be shipped from the coun- 
try in consequence of the rejection of this bill. 
Certainly they will not to any great extent.” 

Mr. Clay said: 

‘Upon the point of responsibility, I cannot sub- 
scribe to the opinion of the secretary of the treasu- 
ry, if it is meant that the ability to pay the amount 
of any deposites which the government may make, 
under any exigency, is greater than that of the 
state banks. That the accountability of a ramified 
institution, whose aiffiirs are managed by a single 
head, responsible for all its members, is more sim- 
ple than that of a number of independent and un- 
connected establishments, I shall not deny; but, 
with regard to safety, | am strongly inclined to 
think it is on the side of the local banks. The 
| corruption or miscouduct of the parent, or any of 
its branches, may bankrupt or destroy the whole 
system, and the loss of the government, in that 
event, will be of the deposites inade with each; 
whereas, in the failure of one state bank, the loss 
will be confined to the deposite in the vaults of 
that bank.” 


All these gentlemen resisted the argument of ne- 
cessity for the renewal of the charter oi the old 
bank, on the ground that the siate banks were 
equally safe, and equally convenient, as the fiseal 
azents of the government; so that the whole force 
o! the arguinent, as applied in favor of a national 
bank over the system of individnal agency, applies 
with full force in favor of the state banks. In the 
debate upon the charter of the late bank, the same 
or inions were expressed in favor of state banks, by 
many able and distinguished gentlemen. It is re- 
markable that in the whole range of debate, at the 
two pericds referred to, no gentlemen, so far as [ 
recollect, expressed the slightest inclination to re- 
sort to the sub-treasury system. 

The administration of general Jackson exhibits 
still stronger and more conclusive proof of the su- 
periority of the state bank deposite system over 
any other which the “wit of man could devise.” In- 
deed, so little was the sub-treasury system in fa- 
vor, that when the removal of the deposites was 
determined upon, it did not enter into considera- 
tion, as far as we are informed; but the state banks 
were recommended and selected, as being in every 
point of view equal to the Bank of the United 
States, as fiscal agencies, and, in a political point 
of view, infinitely safer—the camparison being in- 
stituted between a national and state bank alone. 
In general Jackson’s expose to his cabinet on the 
day of September, alter reviewing the advan- 
tages and disadvantages of the United States and 
state banks in contrast, says: 


“<The president thinks, these fucis and circumstan- 
ces afford as strong a guarantee as can be had in hu- 
man affairs, for the safely of the public funds, and 
the practicability of anew system of collection and dis- 
bursement through the agency of staie banks.”’ 


Language could not be more unequivocal of the 
preference of the state bank system over every 
other; yet the president seems to be aware that 
danger lurks in all human systems, and that this 
system might be disordered from those causes 
which are incident to human frailty. If there 
could be a lingering donbt upon the mind of any 
man that the late president designed the state banks 
as the permanent system of the government, it will 
be removed by the following extracts from his an- 
nual message, of December, 153+: 

“The aitention of congress is earnestly invited to 
the regulation of the deposites in the state banks.” 

In the same message he expresses himself thus: 

‘* Happily itis already illustrated that the agency of 
such an institution (the U. 8. bank) is not necessary 
j{0 the fiscal operations of the government. The state 


banks are found fully adequate to the performance of 
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all services which were required of the Bank of the 
United States, quite as promptly and with the same 
cheapness. They have maintained themselves and dis- 
charged all their duties, while the Bank of the United 
States was still powerful, and ia the field as an open 
enemy; and it is not possible to conceive that they will 
Jind greater difficulties when that enemy shall ceuse to 
exist.” 

In his annual message to congress, in Decem- 
ber, 1835, general Jackson expresses himself thus: 

** By the use of the state banks, which do not claim 
their charter from the general government, and are 
not CONTROLLED BY ITS AUTHORITY, if is ASCER- 
TAINED that the moneys of the United States can be 
COLLECTED and DISBURSED withoul Loss or INCON- 
VENLENCE @nd that all the wants of the community 
in relation to exchange and currency, are supplied as 
well as they ever have been before.” 

In the annual message of Deceinber, 1837, which 
was the last gen. Jackson delivered after the ema- 
nation of the treasury circular, requiring gold and 
silver for the purchases of the public lands, and a full 
knowledge of the facts upon which that order was 
deemed necessary in the following strong and em- 
phatic terins, he expressed his unabated confidence 
in the state bank system: 

‘“‘Experience continues to realize the expecta- 
tions entertained as to the capacity of the state 
banks to perform the duties of fiscal agents for the 
government, at the time of the removal of the de- 
posites. It was alleged, by the advocates of the 
Bank of the United States, that the state banks, 
whatever might be the regulations of the treasury 
department, could not make the transfers required 
by the government, or negotiate the domestic ex- 


of the treasury, referring to the possible contingen- 
cy of the government being ceinpelled to resort to 
individual agencies, and that the government could 
get on with these agencies, expressed his decided 
opinion that these agencies should be avoided, if 
possible, and the bank system adopted. His opin- 
ion is thus expressed: 

“After the charter shall expire, no difficulty is 
anticipated in having auy of these duties, which 
may then remain, discharged by state banks. But, if 
any should occur, it will become necessary to de- 
volve these duties on some responsible receiver or 
collector already in office, or on some safe agent, not 
now in office, as bas been the practice for years in 
this country in paying pensions at convenient 
places, near which there was no state bank, or 
branch of the United States bank; and, as has long 
been the usage in some countries in Europe, by 
having the public revenue in certain districts chiefly 
received, kept, and transmitted through private 
agents and brokers. This kind of personal agency, 
however, is, in the opinion of the undersigned, to be 
avoided, in all practicable and safe cases, wader our 
present system of selected banks. Because it would 
render the system less convenient, less secure and 
more complex, if not more expensive. Hence, it has 
not yet been resorted to. 

‘But, it was considered proper to mention this 
contingency, in order that its effect, if ever antici- 
pated, may, beforehand, be duly weighed in the ex- 
amination of the whole subject; and to add, that, if 
this contingency be extended to the whole establish- 
ment of state banks, as well as of the United States 
bank, on the possibility they may all cease to exist, 
or may refnse to receive and manage the public de- 





changes of the country. It is now well ascertain- 
ed that the real domestic exchanges performed, | 
through discounts, by the United States bank and | 


its twenty-five branches, were at least one-third | through the personal agencies before mentioned. 


less than those of the deposite banks for an equa! 
period of tine; and if a comparison be instituted 
between the amounts of service rendered by these 
institutions, on the broader basis which has been 
used by the advocates of the United States bank in 
estiinating what they consider the domestic exchan- 
ges transacted by it, the resuit will be still more fa- 
vorable to the deposite banks.” 

Thus we have the unequivocal evidence that the 
late president of the United States preferred the 
state bank to any other system; as to the sub-trea- 
sury scheme, he did not ina single expression in 
any of the messages referred to, or in any other 
state paper emanating from him, intimate a desire 
to resort to it. 

The evidences, from which the preference for the 
state bank system by the late administration is to 
be derived, is not confined to the quotations which 
I have inade from gen. Jackson’s messages. Mr. 
Taney, the secretary of the treasury, who directed 
the discontinuance of the Bank of the United States, 
and adopted the state banks as the depositories of 
the public money, in his annual report of the 3d De- 
cember, 1833, alter contrasting the advantages and 
disadvantages of both agencies, decidedly recom- 
mends the state banks, he said: 

‘For no one of these corporations will possess 
that absolute and alinost unlimited dominion over 
the property of the citizens of the United States 
which the present bank holds, and which enables it 
at any moment, at itsown pleasure, to bring distress 
upon any portion of the community, whenever it 
may deem it useful to its interest to make its@ower 
felt. The influence of each of the state banks is 
necessarily limited to its own immediate neigh- 
borhood, and they will be kept in check by the oth- 
er local banks. They will not, therefore, be tempt- 
ed by the consciousness of power to inspire to po- 
litical influence, nor likely to inferfere in the elec- 
tions of the public servants. They will, moreover, 
be managed by persons who reside in the midst of 
the people who are to be immediately affected by 
their measures; and they caunot be insensible or 
indiiferent to the opinions and peculiar interests of 
those by whom they are daily surrounded, and with 
whom they are constantly associated. These cir- 
cumstances always furnish strong safeguards against 
an oppressive exercise of power, and forcibly re- 
commend the employment of state banks in prefer- 
ence toa Bank of the United States, with its nu- 
inerous and distant branches.” 

Mr. Taney did not in this, or any of his reports, 
hint at the propriety of adopting the sub-treasury 
scheme. 

The present secretary of the treasury, in his sup- 
plementary report of December, 1834, discussed at 
length and with more than ordinary ability, the two 
systems of individual and bank agency. In rela- 
tion to individual agency, he came to the following 
conclusion: “Individual agents will probably be 

found less RESPONSIBLE, SAFE, CONVENIENT, and 
ECONOMICAL.” In the same report, the secretary 


posites, [however improbable the occurrence of 
such an event may be] the fiscal operations of 
the government could, undoubtedly, still proceed, 


It is admitted, however, that it would be at some 
inconvenience and some increase of expense, unless 
remedied in a manner that may hereafter be devel- 
‘oped, and weuld not in the opinion of this depart- 
ment, and in the present condition of things, be so 
eligible a system as the present one, Because 
banks, though exposed to some dangers and evils, 
and though not believed to be necessary for the 
| fiscal purposes of any government, and much less 
one in the present lappy financial situation of ours, | 
are frankly acknowledged to be in many respects a| 
class of agents, economical, convenient and useful.” 
In the same document he points out, in forcible 
'terms, the advantages of the state bank system. 
| He says: 
1. “In regard to the convenient situation of the 
‘selected banks, whether looking to the accomimo- 
'dation of the public officers, or of the public credi- 
‘tors, it is believed to be fully equal to that of the 
United States bank, and its branches. Some banks 
‘have been chosen in places in which none were be- 
‘fore employed; and in this respect, facilities for de- 
| posites and payments have been furnished nearer to | 
some points, where our collections and disburse- 
ments are very considerable. In this way, as it is 
now an established rule, long practised in most 
cases by this department, and revised and repub- 
lished in 1827, to make payments generally at the 
banks nearest to the residence of the public officer 
or creditor to be paid, or to the place where his 
services Were performed; the payments under the 
present system have been made equally near and 
sometimes nearer than formerly. ‘The departures 
from this usual course never occur without the con- 
sent, and indeed the request of the persons interest- 
ed. So far as these departures may, in any cases, 
be deemed favors to those persons, they were for- 
merly granted on application to the department, 
under such circumstances as the public interests, 
on the assignment of satisfactory reasons, appeared 
to permit. The same course of indulgence is now 
pursued—it is that, must convenient to the public 
in general as well as to the treasury, and the only 
one, feasible under any system, without incurring 
the unnecessary anid inconvenient expenses of fur- 
nishing funds enough, at every different point of 
collection and disbursement, to meet, not merely 
the ordinary and usual expenditures in the neigh- 
borhood of each point, but all the drafts which ca- 
price, speculation or a high rate of exchange might 
induce officers or creditors to draw on places greatly 
remote from their residence, or from the theatre of 














their public services. ;, 
2. “The safety of the newly selected banks, is| 
the next subject of inquiry. The chief change in| 
this respect, under the present system, has been in| 
procuring the separate responsibility of several in- | 
stitutions for separate and smaller sums of money, | 
instead of the single responsibility of one institution | 
for a very large sum; and in having the guarantee 
of state laws and state supervision over the conduct, 





and solvency of these separate institutions, com-| 
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bined with the information and cognizance of the 


department and congress a3 to their Condition a; } 
prospects, by means of their weekly returns a 
other general sources of intelligence, instead of the 
guarantee of the acts of congress and the supervi- 
sion of the United States government over the single 
institution, formerly and chiefly employed. . 

“Considering these ailferences, coupled with the 
fact, that the selected banks without disparagement 
to others, are or ought to be, chusen from the most 
flourishing and secure; that they may be changed 
whenever any circumstance may indicate a chanoe 
to be prudent, and that, collateral security cay be 
required whenever the deposite is so large as seen 
to render it judicious; that the government possesses 
advantages superior in case of their embarrassment 
and that the whole capital stock must be lost be- 
fore the deposite debt will become desperate; there 
certainly can be no very disadvantageous compari- 
son, in theory, between the safety to the eovern- 
ment under the present rather than the former 
system. 

“In practice, thus far, no loss whatever has been 
sustained by any of the newly selected banks nor 
does any particular reason exist for anticipating a 
loss. It is due to them to remark, without deroga- 
ting from the reputation of other banking institu- 
tions, whose condition is less accurately known to 
the department, that the weekly returns of the se- 
lected banks show all of them tobe in a secure, and 
most of them to be in a very flourishing condition, 
and that the whole of them united, on the Ist of 
July last possessed specie In proportion to their 
notes in circulation, greater than did the bank of 
the United States or the Bank of England, on the Ist 
of July last; and that their immediate available 
means to meet all the immediate demands upon 
them, including the whole of their large public and 
private deposites, have since been constantly im- 
proving, and are quite equal to those of most ban‘- 
ing institutions in existence, and to what is requir- 
ed by the most approved banking principles.” 

In his annual report of the 8th of December, 1835, 
he expresses himself in the following terms: “The 
departinent takes pleasure in stating that the public 
money continues to be collected and deposited un- 
der the present system of selected banks, with 
great ease and economy in all cases, and with 
greater in some than at any former period. The 
transfers of it toevery quarter of the country, where 
it is needed for disbursement, have never been ef- 
fected with more promptitude, and have been made 
entirely free of expense to the treasury.” In his 
annual report of December last, speaking on the 
same subject he says: ‘‘The tnoney in the treasury 
has been safely kept during the year 1836. Until 
July last, as during the two previous years, it was 
placed in the state banks, selected according to the 
discretion of this department, on account of their 
high standing and favorable position for fiseal pur- 
poses, and regulated in a manuer considered most se- 
cure to the treasury, and convenient to the commn- 
nity as well as useful to all concerned. Jt is a 
source of high gratification to be able to add, that 
while so selected and employed, not a single dollar was 
lost to the government by anyof them, nor a single 
failure occurred to transmit promptly, and pay ovt 
salisfuctorily, the public money entrusted to their 
care.? * * “Nor is it believed, that the domestic 
exchanges of the country were ever lower or more re- 
gular than during that period.” 

These assurances in favor of‘the state bank sys- 
tem were made to the country near the close of the 
late administration, and in the last annual commn- 
nications of its high functionaries alter the practical 
effects of more than three years experience had 
tested their truth, which gives as much force to the 
opinions expressed as can be imparted. 

This is not all. The committee of ways and 
means, during the session of 1834-5, consisting of 
Messrs. Polk (now speaker) Wilde, Cambreleng, 
Gorhain, McKim, Binney, Loyall, McKinley and 
Hubbard, six of them decided friends of the admin- 
istration, in their report upon this very subject, 
evidenced their decided preference for the state 
bank system in the 2d and 3d resolutions which 
they reported. 

2d. ‘*Resolved, That the public doposites ought 
not to be restored to the Bank of the United States.” 

3d. Resolved, That the state banks ought to be 
continued as the place of deposite of the public 
moneys; and that it is expedient for congress to 
make further provisions Sy law, prescribing the 
mode of selection, the securities to be taken, and 
the manner and terms on which they are to be em- 
ployed.” 7 

These resolutions were sustained by a very anie, 
and, to my mind, unanswerable arguiment. it is 
true the committee did not enter into a comparison 
between this and the sub-treasury system, which 
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then it had not merit enough to command the fa- ; number of branches and the mother Bank of the |all the violent and impassioned appeals which have 


yorable consideration of the friends of the adminis- | United States put together! In several instances, | 
tration as was proved at the next session of con- la state bank was employed in the saine place in | 
ress, DY @ unanimous vote (save one) when the | which a branch ol the federal bank was situated, | 
2.hesne was presented by Mr. Gordon. ‘and some of those employed then are employed 
; Mr. Benton, a senator from Missouri, and distin- now. Of this class, Mr. B. instanced the Manhat- 
syisned friend of the late and present administra- | tan bank of New York, and stated that the stock of 
rou, in a speech delivered by him in the senate of | this bank was, at this day, about twenty dollars in 
the United States on the 2d of June, 1834, on the | the hundred higher than the stock of ‘the United | 
subject of the restoration of the deposites to the | States bank! And this after all the efforts which 
Bank of the United States, ably vindicated the state had been made to shake public confidence in the 
pank system, and defeuded the state banks against | state banks, and especially those of New York. 
yarions attacks of the opposition. I here quote his |The Bank of Alexandria, which he said had lately | 
remarks upon that occasion: stopped with a small ainount of public money in it, | 

«Mr. Benton proceeded to state severa! reasons, | and the payment of which is secured, was also in 
and to urge many considerations in favor of adopt- | the list of Mr. Gallatin’s deposite banks, and had | 
ing it. He deprecated the spirit which seemed to | double as inuch money in it in his time, as when it 
have broken out against state banks, and said that | lately stopped. That bank had been a deposite | 
it angured badly fer the rights of the states. The | bank forty-five years, and the government had lost | 
strongest current of consolidation which was now | nothing by it, notwithstanding the attempt lately 
observable in the union, was that which sat in favor! made to delude the public with a belief that it had 
of the federal bank and against the state banks, and | just been selected by Mr. Taney, and had immedi- 
threatened to consolidate all moneyed power, and ately failed, with an immense ‘loss to the United 
with it all political power, in favor of agreat central States. 


| 











institution, independent of the states, and able, by; Mr. B. said, it was thus proved, by an experi- 
its own avowal, to crush the state institutions atits |ence of twenty years—an experience running | 
nleasure. He said this spirit against the state banks | through the whole of the administrations of Jeffer- 
was an impulsion of modern origin—unknown to |son and Madison, and a part of their predecessors— | 
the fathers of the republic, and to the early history | that the public moneys may be safely kept in the | 
of the country—and strongest now where the spirit | state banks; and that Mr. Jeiferson was right in his | 
of consolidation was strongest, and where the de- | cabinet opinion of 1791, when he gave it as his so- 
jence of state rights was weakest. At the com-/lemn opinion to president Washington, that there 
meacement of this tederal government, said Mr. B , was no necessity for chartering a federal bank to 
tiere Was no federal bank, and all the public mo- ‘act as the fiscal azent of the federal treasury, and 
neys were keptin state banks, or drawn direct, and | that the state banks would enter into arrangements 
as fast as they were received, out of tie hands of | for that purpose, and do the business well! ‘ 
receivers and collectors. General Hamilton, when! Mir. B. said it was true that the federal covern- 
secretary of the treasury, kept the public moneys, , ment had since lost about a million anda half of | 
for the first year of his administration, in these | dollars by state banks; but that loss took place in a 
banks, and kept them safely there. When the fede- | season of universal embarrassment, crowing out of 
ral bank was proposed in 1791, and the keeping of a state of war and general stagnation of trade and 
the public moneys was one of the services attribut- | commerce; a season whic! cannot be made the rule 





ed to it, Mr. Jetierson, then a member of president | for judging state banks, without extending it to the 
Washington’s cabinet, denied the necessity of a) federal bank also; and then it would be fatal to that 
federal bank for any such purpose, and openly de- | bank, for the United States lost about eleven mil- 
clared himself in favor of the state banks. He said | lions of dollars in sustaining the present federal 
that these banks had already done this business for | bank in the same season of embarrassment, and sav- 
the government, and done it well, and would nojing that bank from sharing the general fate of the 
doubt enter into arrangements with the treasury for | state institutions. This statement, Mr. B. said, 
doing it permanently, and on better terims than it | was one of those facts which it was zood to prove, 
could be done by the federal bank. Mr. B. read | and as the proof was in the documents of the senate, 
an extract from Mr. Jelierson’s cabinet opinion, de- he would use it, and extinguish at once this delu- 
livered to general Washington at the creation of the | sive and deceptive comparison between state banks 
first federal bank, to sustain what he said of his | and the federal banks. 
opinions. The extract was in these words: | Mr. Benton was sustained in his preference for 
“The existing banks will, without a doubt, enter | the state banks by Mr. Wright, of New York. The 
into arrangements for lending their agency, aud the | present speaker of the honse, in a speech delivered 
more favorably, as there will be a competition | by him on this subject, on the 20th of June, 1854, 
among them for it; whereas, the bill delivers us up | ably vindicated the state bank system, in the course 
bound to the national bank, who are free to refuse all | of which he made the following remarks: 
arrangement, but on their own terms, and the public | The state banks, then, are to be employed, 
not free, on such refusal, to employ any other bank. | either under our Jaw as it exists, or under the law as 
That of Philadelphia, I believe, now does this busi- | congress may modify it. The bill before us proposes 
hess by their post notes, which by an arrangement | modifications, limiting and defining, with more pre- 
with the treasury, are paid by any other state col- | cision than has heretofore been done, the executive 
lector to whoin they are presented. This expedi- | discretion and power. It is tendered to the house, 
ent alone suffices to prevent the existence of that;and especially to these who have raised the ery 
necessity which may justify the assumption of a|of a union in the president of the sword and the 
non-enumerated power as a means for carrying into | purse, when in fact he possesses neither. The pre- 





eifect an enumerated one. The thing may be done, | sent executive does not desire, and never has <lesir- | 


and has been done, aud well done, without this as- | ed, to retain any discretionary power in the execu- 
suinption; therefore, it does not stand in that degree | tion of the laws, which, from its nature, is suscepti- 
of necessity, which can honestly justify it.” |ble of being defined by law. The executive, and 

“Mr. B. said, that what Mr. Jeiferson affirmed in | his friends upon this floor who sustain him in the 
1791, was afterwards proved under his own admin- | recent executive measure of the removal of the de- 
istration, and that of Mr. Madison. During the | posites, desire to see him, and not only him, but his 
Whole of their administrations, a large portion of | successors in the executive office, relieved from the 
the public moneys was kept in the state banks, and | responsibility of exercising discretionary power in 
Safely kept there. Mr. Gallatin, in answer toacall | relation to the safe-keeping, management, and dis- 
made by the house of representatives, sometime be- | bursement of public money, as far as, by legislative 
fore the expiration of the charter of the first bank, | provisions, it can be done. The bill which has 
Showed that the public moneys were then kept in| been presented contains provisions suited, in the 
twenty different banks of which nine were the | opinion of the committee who prepared and brought 
United States bank and its branches, and eleven |it forward, to atlain this end. I have invited gen- 
Were state banks! Mr. B. thought this point so|tlemen who may think its provisions inadequate, or 





material, that he would read an extract from Mr.| who may suppose that too much power is still left | 


Gallatin’s report, to show that he neither overstated | in the hands of the executive, to come forward with 
hor mistook the facts. He then read the names of | their modifications, still further limiting and confin- 
the state banks employed by Mr. Gallatin, and the |ing his power. If they will neither accept this bill, 
amount of public money in each. They were: the | nor propose to amend and make it more perfect, 
Bank of Columbia, $115,192; the Bank of Alexan- | the conclusion must be, that they prefer the law as 
dria, $61,917; the Bank of Newport, Rhode Island, |it is to any new legislative provision If they do 
$35,788; the Bank of Pittsburg, $137,462; Roger | not co-operate with us in perfecting and passing 


Williams’s bank, $53,882; tie Bank of Pennsylva- | this bill, the conclusion will be irresistible that the | 


hia, $92,628; the Bank of Saco, $28;528; the Man- | charge which has been made against the president, 
hattan bank, $188,670; the Bank of Maine, 50,747, | of a desire to seize upon powers which do not be- 
dollars; the Marietta bank, $19,601; andthe Bank | long to him, was designed to produce an erroneous 
of Kentucky, $91,061. impression upon the public mind, and is wholly 

Such, said Mr. B., was the distribution of the de-| unfounded in fact; that they prefer the existing 


posites of the public moneys in the time of Mr. 


laws to any amendments which can be made; and, 





Gallatin; more state banks employed than the whole 


in a word, that the real purpose to be effected by 


ibeen made, charging him with usurpation, was to 


operate upon the public, with a view to procure a 
continuance of the present odicus bank monopoly.” 

In a speech delivered by hits on the 10th of Feb- 
ruary, 1835, he said: 

“The state banks are not only competent to fur- 
nish all the domestic exchange required for the con- 
venience of trade, but they furnish it at cheaper 
rates in many parts of the union, than the Bank of 
the United States has heretofore done the same bu- 
siness.”’ 

In relation to the sub-treasury scheme, oilered 
by Mr. Gordon, which seems to be the pioneer of 


‘the present, in the same speech Mr. Polk said: 


«Unless the states, and the United States, should 


| both deem it proper, gradually, and in the end en- 


tirely, to dispense with the paper system, and which 
result is not anticipated, the government cannot es- 
cape occasional losses from that quarter, and can 
never hope to escape all losses from banks as fiscal 
agents, except by the employment, in their place, 
of other and individual agents, who will probably 
be found less responsible, safe, convenient, or eco- 
nomical. 

He concedes that it would be practicable to em- 
ploy such agents, but does not recommend it, for the 
reasons stated in the paragraphs of the report which 
I have read, and because it wonld not, ‘1n the pre- 
sent condition of things, be so eligible a systein as 
the present one.” 

A corporation may be safer than any individual 
azent, however, responsible he may be, because it 
consists of an association of individuals who have 
thrown together their aggregate wealth, and wlio 
are bound in their corporate character, to the ex- 
tent of their whole capital stock, for the deposite. 
In addition to this, the secretary of the treasury 
may require as heavy collaterai security, in addi- 
tion to their capital paid in, from sucha corporation, 
as he could from an individual collector or receiver, 
which makes the government deposites safer in the 
hands of a bank than it could be with an individual. 

it may be well questioned whether the heaviest 
security which the most wealthy individual could 
give, could make the public deposite safe at the 
point of large collection. In the city of New York 
half the revenue is collected. Several millions of 
the public money may be in the hands ofa receiver 
jat one time; and if he be corrupt, and shall engage 
|in speculation or trade, and meet with a reverse of 
| fortune, the loss sustained by government would be 
‘inevitable. With ample security, as it was suppos- 
ed, the government lost a million or more in the tea 
case a few years ago. ‘The losses in three cases 
alone, as already stated, in 1827 and 1828, when it 
was supposed ample care had been taken to secure 
the debt, arnounted to near two millions. As, then, 
between the responsibility of a public receiver and 
bank corporations, as banks do exist, and are like- 
ly to exist, under state authority, the latter upon 
the ground of safety to the public, are to be pre- 
ferred. 

Banks, when they are safe, recommend them- 
selves to the service of the treasury for other rea- 
sons. 

1. The increased facility they possess over indi- 
vidual collectors or receivers, in making transfers 
|of public money to distant points for disburse- 
ment, without charge to the public. Indeed, this 
is a service which individuals, to the extent of our 
large revenues, could not perform. 

2. It may happen in the fluctuation of the amount 
of revenue and expenditures, that there will be at 
some times a considerable surplus in the treasury; 
which though it may be temporary, if it be with- 
drawn from circulation, and plecedin the strong 
box of a receiver, the amount of circulation will be 
injuriously disturbed, by hoarding the deposite, by 
which the value of every article of merchandise 
and property would be effected. So that, inasmuch 
as we cannot anticipate or estimate what the exact 
ainount of revenue or expenditure may be from 
‘year to year, there may occur an excess of revenue 
‘in the treasury, not immediateiy called for to be 
disbursed, which it would be very inconvenient to 
abstract from trade and circulation. Whilst the de- 
posite is in a bank, the bank may use it, keeping 
itself at the same time ready to pay when demand- 
‘ed, and it is not withdrawn from the general circu- 
lation, as so much money hoarded and withdrawn 
from the use of the community. 
| If in the hands of receivers, they must either 
hoard it, by keeping it locked up in a strong box, 
or use it at their own risk in private speculation or 
trade, or they must for their own security, or on 
their own responsibility, place it at last on deposite 
in banks for safe keeping, until they are called on 
by the government for it. 

This temporary use of the money on deposite in 
a bank, constitutes the only compensation which 
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the bank receives for the risk of keeping it, and for 
the service it performs. If receivers be employed, 
they cannot perform any other service than to keep 
the money, and must be paid a compensation from 
the treasury.’’ 

These evidences, added to the fact, that upon the 
question of adopting the sub-treasury plan proposed 
by Mr. Gordon, every friend of the admiatstration, 
save one (Mr. Beale, of Virginia) voted against it, 
as did a majority of the opposition, I regard as con- 
clusive of the preference of the late administration 
for the state bank over any other sysiem. It has 
been said that the friends of the adwinistration voted 
against this scheme with a view of trying the sufli- 
ciency of the state bank system, that is to inake an 
experiment; but general Jackson’s, Mr. Woodbu- 
ry’s, Mr. Benton’s, and Mr. Polk’s assertions are at 
war with this imputation. Each of tuein attested 
that the state bank systein had been well tried, and 
found amply sufficient for all the purposes of fiscal 
ayency, domestic exchanges, and sovnd currency. 
I cannot believe that the friends of the adininistra- 
tion would thus have experimented upon such an 
important and delicate subject as the currency, 
when there was preseated for their adoption a 
scheme so consililutional, su republican, so wise, and 
so efficient, as the treasury scheme is now thought 
to be. | 

But, Mr. Chairman, I a:n not without further evi- 
dence from very high authority, although the presi- 
dent of the United States, in his message to this 
congress, represents that this is the third fiseal con- 
nection between the state banks and the govera- 
inent which has failed, yet he certainty did not re- 
gard the two previous failures as constituting any 
serious objection to the system, for in August, 
1836, preceding the last presidential election, in a 
letter to the honorable Sherrod Williams, of Ken- 
tucky, he ably sustained the state bank system. 
In that letter he used the following language: 

“Although I have always been opposed to the in- 
crease of banks, | would nevertheless pursue towards 
the existing institutions a just and liberal course— 
protecting them in the rightful eajoyment of the 
principles which have been granted to them, and 
extending to the: the good will of the community, 
sv long as they discharge with fidelity the delicate 
and important public trusts with which they have 
been invested.” 

These, Mr. Chairman, are the evidences which 
have been ailorded from the foundation of the zov- 
ernment to the present hour of the value of the state 
banks as fiscal agents, mainly offered by those who 
now seek to destroy that fiscal agency, and refuse 
the notes in the receipts of the public dues. This 
system which was sound democracy in 1835, is bank 
rag aristocracy in 1837. While defending this sys- 
tem in 1835 I was a good democrat; but in 1837, for 
still defending the same system, I have becoine a 
bank aristocrat; from this it would seem that demo- 
cratic principles, like deranged currency, are some- 
what fluctuating. 

Mr. Chairman, experience, which is the most un- 
erring of all human guides, one truth tesied by 
which is worth a thousand theories, has taught us 
that credit is a plant of delicate character, and can- 
not, with safety, be radely handled; it must be 


touched as cautiously as you would touch the sen- | 


sitive plant. Often has the soundest credit, with 
the most ample, although not immediately available 
means, withered and sunk beneath the breath of un- 
just and unwarranted suspicion. Nocredit, and no 
credit system can be sustained, without confidence 
—confidence is its very essence, and whenever 
withdrawn, whether justly or not, seriously affects 
it. The banking institutions of the country are 
sustained entirely by confidence, without it their 
notes would have no circulation, and they would 
not be able to conduct their business profitably. 
Want of confidence, then, or withdrawal of existing 
confidence, must, in the nature of things, greatly 
prejudice these institutions, and derange and em- 
barrass their operations. 

The recommendation of the president and the 
secretary of the treasury to discontinue the present 
deposite system, and the receipt of the notes of the 
banking institutions, is based upon the allegation that 
these institutions have been unfaithful to their high 
obligations, and therefore not worthy of continued 
confidence. The present suspension of specie pay- 
ments and its consequences, is the ground upon 
which this recommendation is founded. I propose, 
Mr. Chairman, briefly to examine whether the pre- 
sent condition of the banks, both as relates to their 
ability to meet all their liabilities, and the pro- 
priety of the suspension of specte payments, jus- 
tify this charge, and the entire withdrawal of pub- 
lic confidence. That the denosite banks will be 
able to redeem all their liabilities, and that at no 
very distant period, is very manifest, not only 
from the report of the secretary of the treasury, but 





irom their actual condition as ascertaiued and re- 
ported to this house. After the cautions and rigid 
scrutiny instituted into the condition of the state 
banks when they were about to be selected, I sup- 
pose it will not be doubted, that the selected banks 
were entirely responsible, and in high credit. I 
have selected eigiteen of the principal banks in 
which the public money was deposited, and three 
others selected in 1835. ‘The following eompari- 
son of their aggregate condition in relation to cir- 
culation and specie, when they were at first selected, 
and now according to the last returns, proves most 
conclusively, that in relation to specie and circula- 
tion, their condition is materially improved. 

Covudition of 15 of the principal banks When first selected, 
and up to August 15, 1837, including three of the principal 
selected banks iu 1835. 

Capital. Circulation. Specie. 
When first selected, $30,725,670 $14,550,075 $3,825,298 
About Aug. 15th last, 44,970,960 18,505,739 "5,457,556 





$14,245.290 $3,955,664 $1,632,253 
The circulation not quite 3 to 1 of specie. 
The annexed table shows their individual condi- 


tion: 
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All other liabilities and responsibilities are im- 
proved in nearly the same ratio. I refer to the Jast 
returas from the treasury department, and those of- 
ficially published by the different and most iinport- 
ant banks, to prove that there has been a general 
improvement in the condition of nearly all the 
banking institutions. I have before ine an official 
statement of the condition of the banks of Virginia, 
exhibiting an improved, and improving condition, 
and entire solvency. I migbt refer to others, but 
time will not admit. The treasury reporis prove 
that notwithstanding the suspension of specie pay- 
ments, the deposite banks have ranidly reduced, and 
have nearly extinguished their debt to tue govern- 
ment. On the first dav of January last, there was 
in the deposite banks to the credit of the treasury, 
$42,468,859 97, of this sum there has been transfer- 
red and paid tothe states, under the deposite act, 
$27,063,430 80, leaving a balance of $15,405,429 17; 
of that balance and of all the deposites made since, 
there now remains only the sum of $12,415,041 
due tothe government, of this there only remains 
$S8,166.492 85 snbject to draft, drafts having been 
issued for the remainder; and I do not doubt the 
amount is now much less. Of this amount, there is 
due less than $1,000,000 from the banks in the At- 
lantic states. Since the Ist of May, about the time 
specie payments were suspended, according to the 
report of the secretary of the treasury, the deposite 
banks have reduced their, discounts $20.388,776, 
their circulation $4,991,791, their public deposttes 


S——— 
$15,607,316, while their specie has diminished Joes 
than $8,000,000. The secretary further infor gy 
(nat, of the number of eighty-six bauks employe 
at the time of the suspension, ten or eleven are ave 
posed to have paid overall the public money whi iA 
was then in their possession, to the credit o; the 
treasurer. In the eustody of more ihun half of the 
others, an aggregate of less than $700,000 reimaing 
unadjusted. Several of the rest, still possess laroe 
sums; but many of thein bave continued prompt ' 
to furnisii suen payments ‘rom time to time. fay 
meeting the pubiic necessities.” Mr. Chairtay 
these payments and these exertions aiord most eon. 
clusively, evidences of the frauds and insolvency of 
the local banks; would to God, all fraudulent ‘ang 
insolvent men would furnish a little move evidence 
of dishonesiy andinsolvency suchas this, sir, 'y 
secretary of the treasury from his veport, does 
expect to lose a single dollar of the public mon 
so that the disconnection recommended, cannot have 
any foundation on this gronnd. Bat, sir, ihe trea. 
sury deparviment affords us anoiher iinporiant fact 
in iis circular to the banks of the 3d of July last, 
upon the subject of the snspension of specie nay. 
ments, and additional security for the public dues, 
@ Says: 

“Tt affords me much gvalification to find, so far 
jas regards the inquiry concerning tbe payment aud 
secnrity, a great willingness expressed to maie ihe 
United States amply safe for the eventual payinent 
of all chat is due, and a strong conviction enter. 
tained by the banks that no Joss will be ultimately 
susiained by the government.” ; 

Again be says: 

“Another portion of that circular communicated 
information concerning the lenient mode which, 
under the severe losses experienced by many of ihe 
| banks from mercantile failures, and under the em- 
barrassments to others, cansed by panic and want 
of confidence, was contemplated to be adopted in 
ireealling the public funds. ‘Che mode was by such 
irisoderaie dratts and transfers as the public acecssi- 
ities should from tiine to tine demand; and an ear- 
“nest request having been made for a satislaciory 
|coinplianee with it on the part of the banks, assu- 
jrances have generally been given of a rexdiness to 
‘answer those calls with promptitude, and in an ac- 
ceptable manner.” 
| Again he says: 
| The returns of the condition of the selected 
i banks, whieh were requested to be continued, have 
} 
| 
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‘generally been made with promptitnde and regu- 
larity. But while it is very satisfactory to see, in 
| most cases,a reduction in disconnis and circulation, 
and which course is the most efficient to cure one 
of the existing evils in banking, and to enable the 
institutions which have suspended specie pay- 
inenis to resuine them at an early day, and wiih 
much greater saiety, it is regretted that, ina few 
instances, this course has not been adopted. But 
whenever denarted from in such a crisis, the error 
has tended, and innst tend hereafter, to impair the 
confidence of the denartinent in ihe sound inanage- 
ment of the institniion, and to justify such steps 
as may lead to a more speedy withdrawal of the 
public money, or to the procurement of increased 
security.” 

From these evidences, I take it for granted, that 
the deposiie banks are solvent, and that the go- 
vernmeut will not lose a single dollar by them. 

This is not the ouly evidence afforded by the 
secretary of the treasury of the solvency of many 
of the deposite banks, and the reliance placed upon 
them to aidin redeeming the country from its pre- 
sent embarrassed condition—on the 15th of the pre- 
sent month, while the bill authorizing the issue ot 
treasury notes was depending, the secretary adcress- 
ed the following letter to several of these institu- 
lions, proposing to them to purchase the treasury 
notes whieh shail be authorized, and to pass the 
proceeds to the credit of the treasury as specie to 
ve paid as the wants of the government may re- 
quire. This is the letter: 

‘Treasury department, Sepiember 19, 1337. 

“Srr: A bill is now before congress to authorize 
the president of the United States to cause the issue 
of treasury notes for such sum or sums as he may 
think expedient; but not exceeding in the whole 
amount of notes issued, the sum of twelve millions 
of dollars, and of denominations of not less than 
one hundred dollars for any one note, to be reim- 
bursed at the treasurv of the United States, after 
the expiration of one year from the dates of the 
said notes respectively. 

“I will thank yon fo state whether, in the event 
of the passage of this bill, you will agree to take 
the said notes from the government, and give the 
treasurer of the United States a credit for the 
amount; to be drawn for as may be necessary, and 
payable in specie if required, and, if so, to state 
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what amount you will receive, aud tie lowest rate! it is fair io judge of the present by the pasi, L bave| meat, ivom ine time of the transier till the pay ment; 
of interest to be borne by sa d notes. selected the four r years preceding 1819 and the pre- | and created ademand, in some instances, for specie, 


Jam, very respectiully, your obedient servant. | sent preceding four years, with a view to contrast | which might have been avoided. Uhus was in- 
LEVI WOODBURY.” ‘the state of trade then, with its present state: ia! flicted upon commerce an injury from the injudi- 

Yes, sir, some of these faithless and vnaworthy | order, in part, lo account for the present revulsion | cious execulion of ihe low, which is dexterously 
jqstitutioas are appealed to, to purchase treasury | and derangement of commerce, and the eifects now, | ascribed to tue provisions of the law itself! This 



































notes, and pass the procecds to the credit of the! as then, produced. In the years 1S15, 1816, 1817 | oneration was particularly severe upon the New 
government, and hold it uatil it was wanting by tue | and 1S1S, the state of foreign trade was as follows: | York banks, which beld in the neighborhood of 
governinent. Expor. is. Iinports. $20,000,000 of the public deposites. The deposite 
° Judging from the generally almitied principle,| 1815 $52,557,7 nd $115,041,274 | act in itself did not neces sarily decrease, or tend to 
that the soundness of a bank is to be determined| 1816 $1,920, 452 147,105,000 | decrease, the active capital oi tue country; it was 
by the proportion of its actual specie capital to its 1817 sta 99,250,000 /|talken irom banks to be again pot. initio banks. 
circulatioa, the deposiie banks are sounder than 1SiS 93,281,135: 121,750,000 | While it reduced the active neais of some, it in- 
the bank of England, or the English joiat stock creased that of others. In many instances the 
banks. Up to the 25th July last, the relative pro- $510,430,907 $481,144,274 | credit was only passed f from the federal to the siate 
ortion between the specie capital and its circula- 310,430,907 | governments. There was nothing in it io embarrass 
{jou Was as iollows: i me trade aud commerce of the country. The eliect 
Specie. Excess of importations over exports $170,713°367 — | was produced by ifs unwise execution, coming in 
Bank of England, $26, 150.000 | Which, after proper allowance jor tonnage and) aid of other causes of an embarrassing character. 
Private aad joint stock banks, 00,000,000 | other expenses, leit a heavy balanee. TV he effect | In this opinion Lam susiained by the most able and 

was that a bank circulation in 1816, of $110,000,000, | skilfal financiers of the country. 

$26,150,000 | was reduced ia 1819, to $45,000, 000: we all recol- Ai about the time of the suspension of specie 

Circulation. lect during this year, the immense deduction which | payments, there were MN) the banks, (ii my estimate 
Bank of Eacland, $91,305,000 | property, produce ¢ and labor underwent. The for-| be correct,) about 155,000,000 of private depo- 
Private aad joint stock banks, 5,362,165 | eign trade ior 1835, 1854, 18395 and 1836, is as fol-| sites. ‘I hese private deposites were generally mace 
lows: bank votes; yet the depositors had the right to 
$96,667,165 | _ Exports. Iinports. demand specie for tuem. When the o operation of 

nl | 183% $90,140,458 $105, V1.3 1] | these causes were perceived, and the diminution 
tad Gtates deposite batik 841-499 912 | 183 ‘104, 336,973 126,521,832 | of confidence on the part of the governiment mani- 
United states deposite banks, wer earls | | ISH 3 115,955, 238 351,030,568 fest, the privaic depositors, in place of their depos- 
Circulaiion. | 188 123,663,040 189,950,035 | ted notes, began to demand specie. Brokers also 
United States deposite banks, $31,779,804 | ‘began to demand specie for all the notes which 
From this comparison it is manifest that the de- $ 142,095,690 $575,659,046 | they held, or could purcinase, and this was no small 


gsite banks in the United States, were in a con- 442,095,690 | amount. 

dition better to sustain a sound currency aud specie | The banks in the city of New York, where the 
payments than the English banks, unless some oth-! The excess of importations, $153,554,356 | siorm first began to rage and to produce most serious 
er cause should operate a diiierent effect. Yet, al-| Leaves a large ioreign debt; and although the ba- | effects, altuough nitimately respousible for ail their 
though the same causes which embarrassed the | lance now ts $37,000,000 less than i in LSI, yet itis obligations, could not mect this sudden rush upon 
cominerce and rine of the United States existed | sufficiently large to render a heavy reduction in | ‘their vaults without ruin to themselves aud the peo- 
ia Kagiand, the bank of England continued specie bank loans and ciiculation, necessary to meet it—| ple; tuey therefore suspended specie payments. 
payments, and the baak of the United States sus-| because exchanges, being materially reduced, it) This suspension, the causes of which were not un- 
pended—why? four causes are mnanifest: 1. The) could be tet in ” nothing “put specie. ‘The heavy deistood by the country, produced alarm through- 
goverament oc England continued their confideace | importations of specie trom Enxzland, through the} out the whole community; aad a general suspen- 
in thete justitations, ours withdeew its; 2. A large | instrumentality of acceptances of American drafts, sion of specie payments was the result. By this 
debt was due irom the Ainerican to the foreign alarined the Bank of Fagland for its safety; and to) suspension I do not doubt that the banks have not 


merchants, anda ~— for large specie expor- | counteract this drain, it refused to discount for any “only saved themselves, but the country from utter 





tations produced; 3. Phe continuance of ihe specie | merchant who accepted American bills, thas making ruin and destruction. I confidently believe that 
circular; and 4. i he execution of the deposiie act | it necessary to demard more specie for the payment | the withdrawal of the confidence of the government, 
of the 25d June, 1836. 'of the fore ‘jen de bt, than would otherwise bave been so strenthened the operation of all the causes to 


From the connection which existed between the | re quired. "This policy was more rigidly pursued. which I have adverted, that it compelled the banks 
covernment and the state banks, growing out of) than perhaps it otherwise would have been, had it; to a course, which with the fostering care and con- 
their adoption as fiscal agents, and the general im-| not been supmosed from the declarations of a great) inued confidence of the gevern nent, could and 
pression which it produced, that the eovernmeut po tion of the American press, that it was a part of would have been avoided: for the banks have no 
was disposed to cherish and sustain them, the) ine policy of our government to prevent the expor- | ‘interest, whatever, to puiblaehit their own opera- 
slightest manifestation of the want of confidence on iation of specie entire ly, and continue, as far as pos- | i tions by an act so destructive of that credit which 
the part of the government was calculated to produce | sible, the drain from Europe. Combined with tiese | is so necessary to the successful extension of their 
the most disastrous effects upon their eredit, and| causes, was the execution of the deposite act of, business—for sound unsuspected credit, is the very 
clipple their operations. Jt was calculated to im-| Jone, 1856. soul of their operations, and the foundation of their 
pair general confidence, and produce a rush for It having been ascertained froin the rapid increase | profits. 
specie, so sudden and violent, that but few banking | of ithe revenue fiom the sales of the public lands,) The truth of this argument is fully sustained by 
institutions conll be prepared to withstand it. | and the duties oa foreign importations, tuat there recurrence to the history of the Bank of England, 
This want of confidence Ws clearly mantfesied in the! would bea lavee sarplus in tue treasury on the Ist | -as well as our own banking institutions, On ir any 
treusury civeular of July, 1836, in which danger wes of January, 1837, it was determined to withdraw it | oceasions the Bank of England bas been sore ly 
distincily announced to ine country. ‘This measure from ihe control of the federal government, (to, presssd, yet u retained the confidence and was aided 
of itself, however, could aot have exerted any very whien ifs possession odered so many stroug and | by the government, and was enabled thereby to sur- 
deleterious influenc e, upon the credit of the banks: | dangerous iemptations), and from the ensiody of | mount its embarrassment, and recover from its diffi- 
but, operating in conjunction with other causes. ‘the deposite banks, to prevent ifs being made the | culties. In 1793, particularly, its operations were 
was calculated seriously to impair public confidence, | foundation of dangerous aud excessive issues of) so embarrassed, and the rush for specie so great, 
and to produce serious embarrassmeuts in the mone-| bank paper; and to place it in the euslody of the | that it was compelled to suspend specie pay ments; 
tary system of the country. state wovernments, thus to remaia to be employed | and continued the suspension, without intermission, 

The treasury circular, which required specie for for the locel benefit of the people, (from where it| from that time till 1822, many of the causes which 
the payment of the public lands, produced an ua- | ad been vuconstitutionally and linproperly drawn), | produced the suspension, continuing to exist during 
usual and unnecessary drain of specie from tie At- | vutil needed for the legitimate purposes of the go-| the whole time. In this state of embarrassment, 
lantie to the western banks, and of course, it was| vernment, a disposition, in my huinble opinion, | its course was justified by the British government, 
incumbent on the eastera banks, to use the usual, both wise aad salutary, both as regards the eurren- | whose confidence, and that of the mereantile com- 
precantion of contraction to tneet the deinand, what-! cy and the vurity of the government. For the pur- | munity continued, and its suspension was legalized, 
everit might be. Lndependent of this direct onera-| poses of giving the banks timely aotice, and to en-| until finally, by a prudential course of measures, 
tion, emigrants, who were numerous from the east- | able them to meet the demands of this law without | adopted to its true SORT ON, it triumphed over all 
ern to the westera states, sought that kind of cur- | detriment to themselves or the public, the operation | dihiculties; and, in 1822, resumed specie payments, 
reney which was receivable “at the land offices. of the act was not to commence until the Ist day | which it still continues. The confidence of the go- 
Hence . specie being only receivable there, they de- | of January after ifs nassage, a neriod of six months, | vernment and merchants enobled the bank thus to 

manded specie for their notes, w hich being princi- | and then fo be met in four equal quarterly instal- | sustain ilself; to mainiain its solvency and its credit; 
pally eastern, the eastern banks were bound to pay. meats. This was ample time to prevent any serious | and to perform, with success, its commercial and 


These drafts for specie were calculated to produce derangement of the affairs of the banks, or the com- | fiscal duties. 


a corresponding curtailment of the circulation and) meree of the country. In a short time after the| In 1815, the state banks, from the operation of 
many causes, suspended specie payments. yet the 


loans of the banks, which were among the professed passage of this act, t, and long before it was ascer- | 

objects of the order. The rold and silver thus | tained what would be the amount to be distributed, confidence of the gov ernment was not withdrawn. 
drawn from the easter, was deposited in the west-| and of course the first instalment, the secretary of | Mr. Dallas and Mr. Crawford, both able and patri- 
ern banks, and there kept entirely uneinployed, to ‘the treasury issued his orders to the deposife banks, | otic men, as secretaries of the treasury, having sus- 


the great detriment of trade, awaiting the drafts of | directing them, by a fixed period, to transfer to | tained their credit by alithe means in their power. 
the government. Iu addition to the operation of | specified points, about $15,000, 000, (as wellas I) Mr. Crawford, particularly, made iarge deposites 

the specie circular, and about the time of its utmost | recollect), i instead of giving drafts to the states for | of public noney in many of them; and thereby en- 
Severity, the pressure of a heavy foreign debt cre- | their several quotas on the most convenient banks, | abled them to indulge the people, maintain their 
ated an additional heavy demand for specie, which | to pay the amount on the day it was due; whieh | own credit, redeem their debt to the public, and 
was prine ipally to be drawn from the vaults of the | might have been met, according to the usnal mode | finally, in 1817, to resume specie payment. J be- 
banks. The eifectof this demand for specie to pay. of commercial exchange, between creditor and debt- | lieve if the same benevoleat and patriolic policy had 
the foreien debt, necessarily produced a contraction | or banks. aad merchants; and by which they would | been pursued towards the state banks, at the present 
of loans and circulation, corresponding with the have been performing but {he usual commercial | period, the existing suspension would not have contin- 
extent of the demand. We all remember the gloomy | functions; whereas, by the operation of the orders | ued to this time, if it had taken place at all. Mr. 
period of 1819, when distress and rnin pervaded the | | of the treasury department, the amount to be trans- | Dallas nor Mr. Crawford, however, had not conceiv- 


whole community, and filled it with dismay, and as lferred, was abstracted from commercial employ-led the idea of total separation between the govern- 
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ment and the banking insiitulions of the country as lock up, and keep unemployed, the public money, | branches, and by frequent settlements wi 
fiscal agents; and, therefore, felt some inducement | on which they were bound to pay interest! These | these institutions are kept in the habitual 
to sustain and preserve them; but a different feeling | two causes combined, certainly produced an excess | of an accountability, which naturally induce 
seems to prevail with the present secretary of the in the bank discounts and circulation of the coun- | so to apportion their issues to their teans 
treasury, who can only expect to succeed in his try. This excess has been increased by another | cure the soundness of the currency.” 

cause, which Mr. Taney nor congress did not, or | 


views by the embarrassments and difficulties of the 
bauks. While | do not ascribe to him any design 
to produce the embarrassment which has overtaken 
the banks, and with them the commerce of the 
country, yet l am well satisfied, that he has with- 
held from thein that confidence, which might justly 
have been extended; and which would, before this, 
have redeemed thei from their embarrassing diffi- 
culties, and have afforded salutary relief to the 
people, and the commerce of the country. 

‘The charge made by the president, and those who 
now favor a total separation between the fisca! op- 
erations of the government and the banks, “that 
they have been guilty of an excessive issue and 
circulation of their paper,” is true—lamentably 
true. Yet I cannot perceive in all the facts and 
circumstances, counected with the charge, . that 
they have been actuated by any improper or impure 
motives. ‘These institutions are connected by men 
who are liable to be misled by the same impulses 
which betray the most prudent and the most cau- 
tious of inankind into oceasional error. A spirit of 
speculation had extensively spread itself throughout 
the country; acted and re-acted from the people to 
the banks, and from the banks to the people, until 
all, absorbed by brilliant prospects of immeasurable 
wealth, were led beyond tie bounds of prudence 
and discretion; and ruin, to many, has been the 
penalty. ‘These impulses have occasionally pro- 
duced like etiects through all periods, and resulted 
in like catastiophes, whether their currency was 
exclusively wetallic or not. 

All these evils carry with them, however, sure 
antidotes. ‘The current of money always has its 
Jevel; and whenever it exceeds that level, the re- 
dundaney runs off and leaves the current at its pro- 
perlevel. In its reduction, serions and distressing 
lajury is often inflicted; yet the return is gradual 
and sure. Buta question arises, whether the banks 
are entirely in fault in this matter? Is not the 
government itself iach in fault? And shall the 
banks be compelled to take the whole responsibili- 
ty for an error in which the government has large- 
ly participated? At the time the public deposites 
were removed from the Bank of the United States, 
the then secretary of the treasury, acting under the 
impression, that the charter of the Bank of the Uni- 
ted States was not to be renewed, and that its ex- 
tensive circulation and discounts were to be called 
in, in order that no shock to the business of the 
country might be sustained, urged upon the state 
banks, in the following note, the duty which would 
devolve upon them to supply the vacuum which 
would be created by this withdrawal, growing out 
of their fiscal connection with the government. 
This the banks attempted to do, and gradually in- 
creased their accommodaticns and enlarged their 
circulation. He savs,. 

Treasury department, September 26, 1833. 

Srr: The Girard bank has been selected by this 
department as the depository of the public money 
coliected in Philadelphia and its vicinity, and the 
collector at Philadelphia, will hand to you the form 
of a contract proposed to be executed, with a copy 
of his instructions from this department. 

In selecting your institution as one of the fiscal 
agents of the government, [ not only rely on its so- 
lidity and established character, as affording a suf- 
ficient guarantee for the safety of the public mo- 
ney intrusted to its keeping, but I confide, also, in 
its disposition to adopt the most liberal course 
which circumstances will admit towards our mo. 
neyed institutions generally, and particularly to 
those in the city of Philadelphia. 

The deposites of the public money will enable 
you to afford increased facilities to commerce, and 
to extend your accommodation to individuals. And 
as the duties which are payable to the government 
arises froin the business and enterprise of the mer- 
chants engaged in foreign trade, it is but reasona- 
ble that they should be preferred, in the additional 
accommodation which the public deposites will 
enable your institution to give, whenever it can be 
done without injustice to the claims of other clas- 
ses of the community. 

I am, very respectfully, your obedient servant, ° 

R. B. TANEY, secretary of the treasury. 
To the president of the Girard bank, Philadelphia. 

This recommendation was repeated by the late 

president in his sueceeding annual message. 


By | 


‘could not, have anticipated. The vacuum which 
_Was anticipated by the refusal to renew the char- 
iter of the bank of the United States, was never 
produced; for, contrary to all expectation, the ca- 
pital and stockholders of that bank were subse- 
quently incorporated by the state of Pennsylvania, 
which continued in circulation its notes, and pre- 
vented any inaterial diminution in its discounts. 

I appeal, then, to the good sense of this house to 
say, whether the excessive issues complained of, 
have not been produced by causes, calculated in 
their very nature to mislead, and produce the ex- 
cess complained of, without the slightest imputa- 
tion of fraud or corruption against the banks? 

Mr. Chairman, the connection which now exists 
between the finances of the government and the 
deposite banks, was produced by the solicitations 
oi the government itself. The government found 
itself engaged in a severe and dubious conflict with 
the bank of the United States, which it had deter- 
mined to overthrow. To do this, it was necessary 
so to conduct its operations, that the commerce and 
business of the country might not be materially 
shocked, and the sensibilities of the people excited. 


operation, of the late depasite banks, without whose 


ing, the Bank of the United States would have tri- 
umphed. Yes, sir, I believe that it would have 
successfully resisted even Andrew Jackson, with 
all his popularity, his acknowledged firmness and 
courage. The state banks came to the aid of the 
governinent, and the government triumphed. For 
this they incurred the undying hostility of the Bank 
of the United States, which still pursues them.— 


evil of the opposition, who opened upon them all 
their batteries. This they withstood; but in the 
hour of victory, which they so signally contributed 
to achieve, in the very first hour of their difficul- 
ties and perils, the very friends whom they rescued 
from defeat, have taken possession of the batteries 
of the enemy, and now pour thick vollies upon their 
devoted heads! Is this generous? Is it magnani- 
mous? Is it liberal? I leave you, sir, to give the an- 
swer; I leave you to determine whether, for causes 


which makes the act not only excusable, but justi- 
fiable. 


when they have, upon trying occasions, afforded 
seasonable relief to the country, and are entirely 
solvent. 

That the state banks are susceptible of such reg- 
ulations as will secure to the country a sound eur- 
reney, I do not doubt; for this is clearly proved by 
experience; and that the revenue of this govern- 
ment may be so employed as to be a most potent 
engine in the accomplishment of such a desirable 
object, by the force with which either their hopes or 
their fears may be addressed, cannot be reasonably 
doubted. In 1816, when specie paywents were 
suspended, and the evils of a redundant and de- 
ranged currency afilicted the country much more 
severely than now, Mr. Websier, in a speech deli- 
vered in this house on 30th April, 1816, expressed 
himself thus: ‘That if these banks, (meaning the 
state banks), what engine, he asked, was congress 
to use for remedying the existing evil? Their only 
legitimate power, he said, was to interdict the pa- 
per of such banks as do not pay specie from being 
received at the custom house. With a receipt of 
forty millions a year, he said, if the government 
were faitiful toitself and the interests of the people, 
they could control the evil, and it was their duty to 
make the effort. They should have made it long ago, 
and they ought now to make it; the evil grows worse 
by indulgence. If congress did not now make a 
stand, and stop the current whilst they might, would 
they when the current grew stronger and stronger, 
hereafter do it? If this congress should adjourn 
without attempting a remedy, he said, it would de- 
sert its duty.” 

If then, how much more potently conld congress 
now operate with the enlarged revenues of the gov- 
ernment? Yet Mr. Webster did not hold over the 
heads of the banks the terrors of a final and eternal 
separation. Mr. Biddle, the president of the bank 
‘of the U. States, in his triennial report to the stock- 
holders, in IS31,says: ‘And they (the Bank of the 





the deposite act of June, 1836, for proportions of | U. States and branches.) received freely the notes of 


the public money beyond a specific amount, the 
deposite banks were reqnired to pay interest, which 
made it a principle of self-defence, that they should 
extend their loans and increase their circulation; 
because it was not to be expected that they would 


solvent state banks, with whom periodical and con- 
'venient, but certain, settlements of accounts were 
| nade.” 

| “By receiving freely the notes of the state banks, 
|within convenient reach of the banks and its 


To etiect this, it sought the aid, aud procured the | 


aid and co-operation, I have no hesitation in believ- | 


They incurred the denunciations and prophecies of 


These institutions are to be utterly annibi- | 
lated for their late suspension of specie payments, | 


| 


—_ 
a ee, nee, 


th them, 
presence 
S them 
as to Se. 


I do not doubt the soundness of an opinion, <, 
| thoroughly demonstrated by the practice which {oj 
|under the observation of him who expressse 
and Ido not doubt that the government in the ex,. 
ployment of its revenues, and the observance of 
the same rules, may, through the instrumentality of 
|the state institutions, preserve a sound currency 
\with much more success than the United State, 
| bank did. Frequent, perrodical, and certain sett|e. 
-ments are the efficient instruments by which ex. 
cessive issues may be avoided, and sound currey. 
cy preserved. 

Mr. Chairman, if existing laws, which prohibit 
the continuance of any deposite bank as a fisea! 
agent of the government, and the refusal of thei; 
notes in payment of the public revenue, had not 
sufficient terror to prevent the suspension of specie 
payment, how much more efficacious do you su). 
pose the adoption of this measure as the permanent 
law of the land, will be in restoring specie payments 
—so much to be desired, and so necessary to the 
/prosperity and tranquillity of the country? Sir, i¢ 
will not onty not hasten, but greatly prolong that 
‘important event. During the suspension of 1816, 
| Mr. Dallas, then secretary of the treasury, in his 


d it; 





‘annual report to congress of the 3d of December, 
| 1516, expressing his opinion upon this identical 
subject, and the propriety of exercising the power 
of such restriction, said: «The successive attempts 
\made by this department to relieve the administra- 
tion of the finances from its embarrassinents, have 
been inefiectual. There was no magic ina mere 
treasury instruction to the collectors of the revenue, 
|which could by its virtue, charm gold and silver in- 
‘to circulation. ‘THE PEOPLE, INDIVIDUALLY, DIp 
|NOT POSSESS A METALLIC MEDIUM, and could not 
| be expected to procure it throughout the country, 
)as well as in cities, by any exertion unaided by the 
‘banks. And the banks, too timid or too interested, 
‘declined every overture to a co-operation for rein- 
stating the lawfulcurrency. In this state of things, 
the treasury, nay the legislature, remained passive. 
The power of coercing the banks was limited to the 
rejection of their notes in the payments of dues and 
taxes, and to the exclusion of their agency in the 
custody and distribution of the revenue; but the ex- 
ercise of that power could not GENERATE A COIN 
CURRENCY, although it would certainly Act op- 
| PRESSIVELY UPON THE PEOPLE, and put at hazard 
every sum of money which was due to the govern- 
ment. Until, therefore, a substitute was proposed 
for the paper of the bank, it would have beena 
measure of ImMPOLITIC and useless SEVERITY to- 
wards the community to insist, that all contributions 
ito the expenses of the government, should be paid 
‘in a medium which, it is repeated, the community 
DID NOT POSSESS and COULD NOT PROCURE.” 


In addition to these strong views of Mr. Dallas, 


| 
| which apply with irresistible force to the present 





state of things, I add those of the able, the patriotic 

and practiced statesman, William H. Crawford, who 

sneceeded him in the office of secretary of the trea- 
sury. Ina letter dated Nov. 29, 1816, addressed to 

Nin. Jones, then president of the Bank of the Unit- 
ed States, he says: 

Extract of a letter of William H. Crawford, to Wii- 
liam Jones, president of the Bank of the United 
States, dated Nov. 29, 1816. 

“From this view of the subject, as well as from 
a general knowledge of the means with which the 
Bank of the United States will have to commence 
its operations, and of the difficulties which it will 
have to surmount if the state banks do not 1nake a 
simultanenous effort, it is manifest that, without 
their co-operation a national currency, equal to the 
indispensable demands of the community cannot 
be obtained by the 20th of February next, from the 
efforts of the bank and treasury, under the existing 
legal provisions.” 

Again—In the same letter he says: 

“It is, however, most ardently desired by the g0- 
vernment that the necessity of resorting to the issue 
of government paper may be avoided, by the re- 
sumption of specie payments by the state banks on 
or before the 20th of February next. As an })- 
ducement to this measure, the government can only 
aid their operations by withholding from circula- 
tion as much of their paper now in the treasury, OT 
which may hereafter be received, as the deman«s 
upon the treasury during the ensuing year will 
permit; as the sum which it will be in the powet 
of the government to retain in the treasury, ill be 
considerable, it may present a sufficient induce- 
ment to change their determination not to resume 





specie payments before the Ist day of July next.” 





—— 
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cer ed 
vain, he says: 

«How far the discrediting of their paper, by re- 
fusing to receive it in discharge of dues and taxes, 
will influence their conduct, can only be ascertain- 
ed by the EXPERIMENT.” nye 

These views of these two able and distinguished 
men, expressed in the midst of a pressure more 
severe and infinitely more alarming than the 

resent, are entitled to the greatest weight. It) 
was then, so it may now be truly said, that this bill | 
will not leguslate a coin currency into existence, nor | 
put. gold and silver into the pockets of the people!— | 
jts only effect will be to prolong the resumption of 
specie payments; reduce and depreciate the already | 
reduced currency of the country, aud ruin and op- 
press the people. Sir, if you would secure the re- 
sumption of specie payments within a short time, 
justead of crippling you must encourage and sup- 
port the banks in their exertions to resume, which 
we have good reason to believe they are honestly | 
exerting themselves to do. They now only need a 
little further reduction of the foreign debt, (which 
presses on them so severely, but which is rapidly 
Leing reduced), and the restoration of the confidence 
of the government, to resume specie payments.— | 
This I do not doubt they will be able to do by the | 
ist of April. Let us only imitate the examples, and 
practise the lessons of Crawtord and Dallas, and all | 
will be well; confidence will be restored and com- 
merce resume its usual activity. Even if the 
scheme proposed by the committee of ways and 
means were wise and practicable, it cannot be car- | 
ried into execution at this time, without ruin to the 
whole mereantile community. Until the vaults of 
tne banks are unlocked by the resumption of specie 
payments, specie in sufficient quantities cannot be | 
procured. ‘Lhe attempt to enforce this law, in the 
present state of the metallic currency, would produce | 
unparalleled distress. ‘The maximum exchanges | 
of the United States bank in 1832, amounted to) 
254,000,600; that of the state banks in 1836, to | 
&324,000,000, which proves the capacity of the state 
banks to conduct the exchanges of the country, be- | 
youd doubt. From the foregoing considerations L| 
conclude that there is no reason for discontinuing | 
the state banks as fiscal ayents of the government, | 
that did not equally exist against theiremployment. | 

Notwithstanding the fact, that the states from the | 
foundation of the government, have chartered, and 
continue to charter banking institutions, and this 
government has been in the uniform practice of | 
employing therm as fiscal agents, it is now gravely 
contended by some that these institutions are un-| 
constitutional. ‘This argument is derived from the 
constitutional prohibition upon the states to emit 
“bills of credit.” If the states had made the notes | 
of the banks which they have incorporated, a@ legal | 
ender, then the argument would have been good; | 
but so long as they are not made a legal tender, and 
every man is at liberty to receive them or nof, at} 
his pleasure, then the prohibition of the constitution 
does not apply. Ieed not detain the committee | 
by any argument of mine. This question was de- | 
termined directly by the supreme court of the Unit- 
ed States, at its last session—a democratic supreme 
court, of which Roger B. Taney is chief justice. I) 
Will simply refer to the able, Incid, and unanswera- | 
ble arguinents of the judge, in the opinion of the | 
court, in the case of Briscoe vs. the commonwealth | 
of Kentucky. But it is contended, by some, that it is 
equally unconstitutional to employ state banks as | 














‘of the individual, all the officers of the bank, the 
directors and the stockholders are deeply in-|is now generally regarded as a sort of moral prin- 


on the ground that the government itself is but an; my own state upon this subject, although I do it 
experiment. It is true that our system of govern-| with much regret. Sir, there was a man many 
ment, when it was entered upon, was but an ez- Rien ago at the head of the treasury department of 
periment, yet it was a necessary one, and in its! Virginia, who was connected with a family of the 
progress, has developed the wisdom of its adop- | highest standing and respectability of the state, in 
tion. But surely my friend would not argue | whose integrity every man who knew him had the 
that because the system was originally an experi-| most entire confidence—he was proverbial for his 
ment, that it would be prudent to abandon that | honesty. This man, under the influence oi those 
part of the system which has worked well, and | kind and benevolent feelings which sometimes dig- 
adopt one which has no practical result to re- | nify and ennoble frail human nature, but yet mislead 
commend it. I regard it as the part of wisdom | it, was tempted to divert to his individual use larger 
to adhere to every system which experience has|sums of the public money than he was afterwards 
taught to be wise and salutary. I amsure my hon-|abie to restore, and thus became recorded a public 
orable friend would not be willing to surrender our | defaulter. Although he was a defaulter, he honest- 
admirable system of government and adopt another ;ly surrendered to the government and his securities 
which had nothing more to recommend it than that | his whole estate, but it was not sufficient to meet 
it was an experiment. The system of bank depo-|the whole defaleation. This man was John Pres- 
sites has been tried, and although there have occa- | ton, whose fate affords a melancholy proof of the 
sionally been some disorder and derangement, as | power of temptation over the human heart, for T 
there has been in all human affairs, has generally | feel confident in the assertion, that in life as in 
worked well—so far as the experiment now proposed | death, he was an honest man. When this man’s 
has had any practice, it has been unsuccessful, and | defalcation was discovered, the man who became 
proved its utter insufficiency. his successor was a member of the state legislature, 

The second objection which I present is, that the | and was one of the most ardent denouncers of the 
public money will be unsafe and its efiects demora- | defaleation, and untiring investigators of its extent 
lizing. The safety of the public funds is an impor- | —his constant cry was crucify him, crucify him! 
tant matter, and should enter deeply into the con- | This man, too, who stood high in public cousfidence, 
sideration of congress in the adoption of any systein | was also overtaken by the saine irresistible tempta- 
which may be proposed. We all know that there | tion, and fell a victim to the same fate. He also 
is no system which may be proposed. We all know | was at heart an honest man I do not donbt.—I do 
that there is no system which human ingenuity and | not doubt that the fiscal history of many of the 
sagacity can devise, that would be entirely safe. |states aflords some melancholy examples of this 
Yet reason and experience teach us that there are | kind. If we descend irom high state officers to the 
some more safe than others, and that which reason ‘collectors in the counties, we find many memorabie 
and experience teaches to be the most safe, should | and melancholy instances of defalcations in coilec- 
be adopted. In view of this question of greater | tors and keepers of the revenue. With se many 
safety, let the present and the system proposed be | examples, Mr. Chairman, before our eyes, will con- 
contrasted. Place, if you please, the estate of any | gress plunge into a system where the inducements 
individual who might be selected as the depositor | will be greater, and the temptations necessarily 
and keeper of the public money, by the side of the , stronger on account of the immense sums of money 
capital of any bank which would in the exercise of ; which will be placed within the reach of individual 
a sound discretion, be selected, and how vast the | depositors? I trust not; I hope we shall be warned by 
difference in favor of the bank—compare the in- | the dangers of the past, and avoid them for the future. 
ducement which the bank has to preserve its good | The collateral security which may be taken by the 
faith and credit, in a mere pecuniary point of view, | government will afford little or no relief fromm the 
with that of an individual, and how great the dispa- | effects of defaleation, because if the collecting of- 
rity in favor of the bank—compare the force of the | ficer fails, the government eannot reach the securi- 
moral obligation on the part of the bank with that | ties except by a tedious eonrse of litigation, and 
then it very often fails to reeover the money, for it 














terested in preserving its faith with the government | ciple, fora man to secure his estate against liability 


[and all other depositors. Under the proposed | for security debts, particularly to government; and 


system a single individual is interested—contrast, | it very often happens that before judgment is re- 
if you please, the means of detecting fraud, pecula- | covered, the securities have, by conveyances and 
tion, and defaleation. In the banks, the officers are | settlements of one description or other, placed their 
in daily watch and check upon each other. The! property beyond the reach of execution, Another 
directory hold weekly sessions and superintend the | strong argument in favor of the state bank system 
officers, and the stockholders hold annual meetings | is, that if the public money be plundered from the 
and examine and scrutinize into the conduct and | vaults of the banks, the loss falls upon the banks; 
inanagement of the whole—as to the individual de- if from individual depositors, the loss falls upon the 





_positor, there would be only the secretary of the | government. This fact increases the vigilanee and 


treasury, Who, residing at the seat of government, | watchfulness ef the banks, and relaxes that of the 
would have but little opportunity te detect defalca- | individual agent. Although I feel very great re- 
tion and other malversations. But itis urged by the | spect for the opinions of the president, yet I cannot 
president that ample security may be taken which | agree with him, that this is a question between the 
will remove all these objections. Sir, whatever col- | strength of a treasury and a bank vault; neither of 
lateral security you can take of individuals, you can | these vaults of themselves would ever, however 
also take of the banks, which leaves the question of | weak or however strong, plunder the public money. 
safety still decidedly in favor of the banks, the best | They are incapable of that; but the question is be- 
security which can be had isin the adequate re- | tween those who hold the keys of the vaults, be- 
sponsibility of the depositor, and that in every| tween the inducements and opportunities of the 


fiscal agents, as to charter a national bank. I can-|sense of the word is with the banks. The presi- | one or the other to plunder the public treasure; be- 
not see the force of this very recent objection; there | dent seems to be under the impression that the high | tween their liability to be piundered by one ora 
isa material difference between creating an insti- | obligations of official duty which the public officers | hundred hands. 


tution which is not authorised by the constitution, 
and entering into compacts with corporations which 


are created by governments, having the constitn- | 
’ 


tional power to create them, and imparting to them 
the express power of contracting. Ido not per- 


° . | 
ceive that, because the government of the United 
States cannot, by authority of the constitution, in- | where without it they would have been yielded to. 


will feel, will aiford strong secvrity against abuses. | This system, if adopted, will also exercise a 
Sir, however honestly the president may entertain | very demoralizing influence upon society. Nothing 
this opinion, I regard it entirely illusory. Official | is so well caleulated to engender corruption in in- 
parchment never yet made a man honest who was | dividuals or government, as to place within their 
naturally dishonest; nor did it ever yet protect | reach the means of corruption. Let every man in- 
against the seductive influences of temptation, | quire of himself, how strong the temptation to plun- 





corporate a national bank, that it therefore cannot Nothing, no, nothing, sir, will resist temptation but | public money which the operation of the proposed 
enter into a contract with individuals, which it is | the stern and inflexible principles of integrity which | system will necessarily throw into the immediate 


daily in the habit of doing. Thestate banks, being | 


are imptanted in the heart of man by the God of| possession and control of individuals. If lesser 


constitutionally incorporated and having the power | nature. Mr. Chairman, we are not without that most sums have produced the melancholy catastrophes 
to contract, stand to the government precisely in| unerring of all guides, EXPERIENCE, upon this sub- | to which J have referred, how many more may be 
the same relation as individuals, who have the] ject, and the result of that experience is decidedly | expected when the inducements shall be so largely 


power, and may contract with the government.— 
Sir, [have been much surprised to hear an argu- 
Inent so fallacious, so gravely, and so earnestly 
ureed, 

I will now, Mr. Chairinan, call the attention of 
the committee to the scheme presented to the con- 
Sideration of congress by the executive, and offer 
to its consideration, as briefly as I can, my objec- 
lions to if, 

The first objection is, that it will be trying an ex- 


‘favorable to the banks. There has been, since the | increased. Sir, Ido not know, you do not know, 
|formation of the government, deposited with and | this house does not know, who it is that bas co 
disbursed by the banks about $650,000,000, with | much inflexible integrity and firmness of character 
but little or no loss, according to Mr. Crawford’s | as to be sately trusted with this immense amount. 
estimate about the 45th part of one per cent., whiie | David is said to have been a mun after God’s own 
of the money which has been kept by individuals, | heart, vet even he was overcome by the power of 
which is infinitely less, much greater loss has been | temptation, and was plunged into crimes of the 
‘sustained. Let the treasury department open to | deepest die. I might here inquire, who is it that 
| the inspection of the American people, all its out- | has a proper regard for his own character and that 
standing balances against collectors and receivers, | of his posterity, that will trust himself in a situa- 





der, or to speculate upon the immense masses of 


periment, to say the least of it, of very duubtfal re- | and I do not doubt that it will exhibit such decided 
sults. My friend, from Virginia, (Mr. Jones), in| evidences in favor of the bank deposite system as 
a very able speech, a few days past, seems to justify | to decide this question now and forever. Here, Mr. 
embarking on this experiment, as he admits it to be, | Chairman, I cannot but recur to the experience of 


tion so seductive, when he has before his eyes so 

many melancholy instances of human infirmity— 

few, very few, who are trustworthy. : 
(To be concluded in our next.) 
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MISCELLANEOUS ITEMS. 
Dreadful mutiny at sea. 
massacre has taken place on board the British ship 
anny, captain Mackay, master, formerly sailing 


from London. This fine ship, the property of| 


Messrs. Sardine, Matthison & Co., merchants, of 
Canton, left Chunureo bay for Linue oa the 17th 
of August, 1836, with a mixed crew of Europeans, 
Manillacunnees and Lascars. Qn tne same night 


the Maailla ten, who had entered into a conspiracy | 
to take the vessel and murder the captain, officers, | 


and Europeaus, rose upon them, and first des- 


patched the unfortunate commander with their: 


knife, and threw his body overboard. The savage 
and treacherous villains then murdered the Euro- 
peans, who were surprised and overpowered. 

The mutineers took possession of the Fanny, and 
tool: her to the north coast of Luconia, and then, 
after plundering the vessel, sunk her. Captain 
Mackay was a fine gentlemanly man, who had 
spent many years at sea, aud was about to return to 
his country with upwards of £59,000, which he 
had amassed by his own exertions. At the time 
the Fanny was cut oil, there was snecie on board 
to the amount of 100,000 dollars. f Phil. Sen. 


Greal sieam ship. We learn that the steam ship 
Natchez, of 900 tons burthen, which is construct- 
ing under the direction of captain W. W. Story at 
the ship yard of Messrs. Rogers, Brown, and R. 


Culley, south side of the basin, is rapidly advan- | 


cing to coinpletion. This noble vessel is intend- 
ed, to ply between tie cities of New York and 
Natchez. Weare auihorised to say that it would 
gratify those who are superintending her construc- 
tion as. well as the builders, if nautical gentlemen 
and others would examine her, as neither pains nor 
expense has been spared to make her a first rate 
vessel, [ American. 


The laie assassination. The examination of the 
ersons accused was concluded on Saturday, after 
havient vecupied eizht days. Bennett was commit- 
ted as an accomplice before and after the fact. 
Baron, the principal figure who appears in the 
transaction, (a youth only seventeen!) was com- 
mitted last weel. The trials will not occur till 
next spring. Baron’s “confessions” are frequent 
and of various kinds; implicating one other of the 
accused as the chief actor in the tragedy. But lit- 
tle confidence should be reposed in such tales. 
[ Rochesier poper. 
We understand there was quite an incident on 
Chestnut street wharf on Thursday afternoon, upon 
the arrival ofthe Robert Morris steamboat from Bal- 
timore. Lieutenant R. and a part of the crew of 
the United States sloop Peacock were passengers 
in the boat, to the number of thirty or forty; a 
part of whom, on the boat touching land, commenc- 
ed a most violent attack upon the lieutenant. A 
friend of the lieutenant’s, (after the latter had 
been chased around the wharves by the infuriated 
mob,) brought him a pistol, which upon being 
cocked, and presented, caused the assailants to 
to slink, one by one, frightened from the melee. 
| Daily Focus. 
Batile of Tippecanoe. More thana quarter ofa 
century bas passed since the memorable victory 
obtained by general Harrison, overthe savage army 
of Tecumseh. «This eveat was celebrated this day 
(says the Cincinnati Whig of the 7th inst.) by the 
artillery company of Invincibles, under the com- 
mand of captain Pi+-ce, recently organized in this 
city. At five o’clock in the morning a salute was 
fired from a brass six pounder, purchased by the 
company at Columbus on the fourth of July last. 
At twelve o’clock another salute was fired from 
Covington, Kentucky; and we understand that at 
three, aud at sunset likewise, salutes are to be fired. 
[ Piiladelphia Gazelle. 
We extract the following from a volume in the 
statistical archives of France, Jately published by 
the minister of commerce, as showing the great 
sub-division of property thathas taken place in this 
country since the revolution of 1789. ‘There are 
throughout France 5.205.411 properties, paying a 
land tax of less than 5f.a year; and 10,893,527 pro- 
perties paying from 5f. to 1,000%. If each of these 
latter properties bad a distinct owner, there would 
be at least ten millions of landed proprietors, each 
owing on an average two acres. The houses and 
habitable buildings of France are 6,849,551 in num- 
ber; wind and water mills, 82,946; iron works and 
furnaces of different kinds, 4,423; manufactories, 
88,314; public buildings, hospitals, barracks, &c. 
98,000. 


Illinois rail road. The rail road from the Illinois 
coal mines to St. Louis is nearly completed. Two 
cars have already arrived, and the rest will be fur- 
nished as soon as needed. Fifty or sixty men are 
wanted to work in the mines now opening. 





' $i. Louis, Nov. 7. The water in the river con- | 
A dreadful mutiny and tinuc:s ep, and all the contiguous streams are in| cently occurred in Wilmington, De 


, good boatable condition. Business here, is reviv- 
‘ing, and getting quite active. Between Friday and 
Monday morning last, eighteen steamboats arrived 
at ou v Wharves, with freight and passengers. This 
| looks: encouraging in these dall times, and begins 
tore mind us of past seasons of aciive trade, and 
com: nercial prosperity. Boats are daily departing 
io the south, and since news has reached us of the 
abat 2ment of the fever in New Orleans, we may 
now calculate upon a reasonable share of trade 
until the navigation closes. [ Bulleiin. 


T he Delaware was the second river in the union 
upon which steamboats were useil, and not a single 
accident from the explosion of a boiler ever occur- 
red upon it, during a period of perhaps more than 
30 years, except that of the ferry boat the otber 
day, when one life was lost. Look at the human 
slaughter annually occurring upon the western wa- 
ters, and say if this fact does not speak volumes in 
| favor of the competency and the care of those hav- 
ing charge of such boats on our waters. 

[Camden Mail. 





A curiosily has been sent to our office by colonel | 


' George Ferree, of Marietta, which we deem highly 
| deserving of notice. It is an ear of corn complete 
j and entire, and solid at the stem or root, but at 
about au inch above the root, branching out into se- 
ven distinet separate, and perfectly formed ears of 
| various sizes—a large, full and very handsome one 
jin the centre, and surrounded by six smaller ones 
of different lengths and bulk, and equally well 
formed as the large one. It seems like a stout and 
hardy parent, with her six little ones clustering 
around her and craving nourishment and protection. 
Persons wishing io see this odd and pleasing affair, 
may have their desire gratified by calling at our oi- 
fice. [ Columbia Spy. 


Birth exiraordinary. On Friday morning last, in 
the St. Helen’s railway carriage a quarter of a mile 
from the station, a lady was delivered of a very 
fine girl. It appears the lady had come over from 
Ireland in one of the packets that morning on a vi- 
sit toa friend at St. Helen’s which perhaps may 
account for the unexpected appearance of the little 
stranger. Two gentlemen were in the carriage at 
the same time, but were very glad to make their 
escape. A. postchaise and surgeon were immedi- 
ately seat for, and the mother and babe both arriv- 
ed at her friends house in perfect safety, and are 
doing well. [ Liverpool Mercury. 

Meritied honor. We are pleased to learn that our 
fellow citizens Peter S. Duponcean, Job R. Tysof, 
and Daniel M. Keim, (late of Reading), have 
been elected honorary members of the royal 
society of northern antiquaries, at Copenhagen; and 
tunat they have each received a work lately publish- 
ed by the said society giving an account of the dis- 
covery of this continent, by some Norwegian navi- 
gators, as early as the twelfth century. ‘The work, 
we are informed, is very interesting; we hope it 
will be translated and published in this country. 

[Philadelphia paper. 

Long cruise for a merchaniman. The snip Vir- 
rinia, captain McMichael, of this port, sailed hence 
June, 20, 1835, for India, and has been absent ever 
since, until Sunday last. when her arrival was an- 
nounced (below) from Batavia, witha full cargo of 
sugar, say a imillion of pounds. She is last from 

atavia via St. Helena, a rather long passage, but 
j all well. She has been trading for the last fifty 
,toonths principally between China and Java. We 
| can welcome captain McMichael, her successful 
, commander, home, after so long an absence, and 
-are pleased to report him in good health, and his 
ship in good condition. 

[ Philadelphia U. S. Gazeite. 


Pork. In this state [says the Peoria, II]. Regis. 
ter] Beardstown is the market. The Rushville 
Advocate says: 

‘There does not appear to be much doing in this 








A singular and painfully distressing accidey; re. 

' laware., Mr. 
Joel Hall, with a load of wood, had placed his little 
child in the back part of the wagon, and a - A 
time alter, forgetting he had done so, dam aan 
wood down where it was to be delivered, the g{; - 
of which falling upon the child, caused such a 
ries as to resuli iv death. - 


Duel. We have beard that an affair of this ¢hay 
acter, which has been for some time in agitatio, 
between Mr. Dromgoole of congress, and My. “atte 
ger of Brunswick county, Va. was decided 4 few 
days since about six miles from Gaston, N, ¢ 
Mr. Dugger received the ball of bis antagonist in 
his side, about three inches beneath the arm pit 
He is said to have been alive the next morning af. 
ter the meeting, which, it seems, took place in the 
afternoon. 


The Milledgeville Recorder states, that My 
Cuthbert has long been anxious to retire from the 
senate of the United States and will certainly do so 
during the present session of the Georgia levisla. 
ture. And as Mr. King will also resign, the Jegis. 
lature will have two senators toelect. Itadds a) U- 
/mor, that Mr. Forsyth may be a candidate for the 
senate, and says that, ‘should he desire the office 

he will obtain it without difficulty.” 


? Crops tah New Hampshire. la New Hampshire 
‘itis said that the ordinary crops have been more 
than double, and of wheat, probably four times as 
much has been harvested as ever a sinele season 
produced before. Forty bushels to the acre has 
been a common crop among farmers and in many 
instances this nas been much exceeded. 





A small steam-engine has been erected at the 
base of the obelisk, on the Place de la Concorde, 
which 3¢ts in motion an apparatus working horizon- 
tally for the polishing of the pedestal. The other 
works for the embellishment of this magnificent 
place are proceeding rapidly; and the new systew of 
bituminous flagging bas been bere applied with the 
greatest success and good taste. 


It is stated that the Bavarian troons and native 
soldiers in the service of king Otho of Greece donot 
suit well together, and that his majesty proposes to 
import ‘sa batch of Hessians from Hungary.” We 
cannot tell how Hessians from Hungary may suit 
the views of the Grecian king, but would not sup- 
pose that hungry Hessions would be peculiarly agree- 
ble to his subjects with their stinted means. 


Properly ia Pennsylvania. According toa tabular 
statement published by authority of the auditor 
general, the total adjusted valuation of the real pro- 
perty, &c. in the several counties of the common- 
wealth is $245,675,402 
Valuation of personal property, &c. 48,855,734 





Grand total, $3294 509,186 


A vival in the chicken business. The new York 
Transcript says—‘*We understand that one of the 
greatest monopolies of the day—the business of 
hatching chickens, heretofore confined to the bens, 
is now disputed with them by Mr. William Fukes, 
No. 5 avenue A. He hatches them in his oven as 
the Chinese do.” 


Escape of a drunkard. A dranken man was 
found on Wednesday of last week, lying across the 
Morris vail road, a few miles beyond Orange, with 
his head on the rail, ina sound sleep. The engi- 
neer fortunately saw him just in time to stop the 
locomotive. He was roused, and laid beside the 
fence. 

The general minutes of the Methodist Episcopal 
chureh, for the past year, contain the following 
statement of the numbers, according to the reports 
of the several conferences, viz: 


Whiies. Colored. Indian. Total. 
This year, 570,123 76,249 2,695 658,157 
Last year, 564,974 83,296 2,933 653,032 


An Englishman, with a diving bell has been ex- 
citing a great sensation in Constantinople. He !s 





article at present. At Beardstown, the great pork 
market to Illinois, there are but few, if any, willing | 
to make any positive engagements as to the price, ; 
all holding off to see if there will not be a change 
inthetimes. Last year by this time, every hog was 
| engaged within 20 miles of this place. This shows 

tuat there is a distressing scarcity of money. The 
farmer will not be able to realize five or six dollars | 
per hundred this year.” 


said to have laid before tae Sulton a plan tor fishing 
up whole mountains of treasures from the bottom 
of the sea, and getting up two or three old guns that 
are supposed to be lying there. 


Morris county jail is tenantless; having been 
without a prisoner, debtor or criminal, some weeks. 
A creditable circumstance for a population o 
24,000. [Newark Advertser. 





Herring fishéry. It is calculated that from the 
port of Thurso to Frasersburg there are not fewer 
| than 3,000 large boats, employed in the herring fish- | 
-ery alone. As each boat carries an average of five | 





‘men, employment is thus given to 15,000 seamen. 
| This season the herring fishery has been greatly ex- 
tended, 


We leara from the Peoria (Illinois) Register, 
that mills are so scarce in that quarter that while 
wheat is selling for 70 cents a bushel, flour cot 
mands $8 a barrel, 


Specie. The brig Philip Hone, arrived at New 
York on Monday, from the west coast of Mexico, 


j with $100,000 in specie. 
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